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Failure returns for April given to-day are especially 


valuable beeause they show that there does not exist, in 














the most important branches of business, the conditions 


which threaten disaster. They eall attention to one line in 
which some eurtailment had seemed from previous returns 
to be in progress, and 


strikes in the building trades. 


has been hastened by extensive 
In real estate speeulation 
and building a few large failures cover over a third of all 
the defaulted liabilities of but in 


direction does there appear any indication of unsoundness, 


the month, no other 
or more than an entirely natural and safe inerease of eom- 
mereial eredits. In trading the failures weve less than im 
the same month of any previous year, and but for a few 
builders and contraetors would have been in manufactur- 
In most of the large branches of manufacture 


stinatler than in any other 


ing’ also. 
and also of trade, failures were 
year or in any other year but one. 

The state of business has been represented to fit and used 
to support several hundred theories already. The simple 
fact is that some reaetion from the abnormal excitement 
and expansion and rise of prices last year was necessary to 
continued prosperity. Its duration may therefore be ex- 
pected to depend on the promptness with which produetion 
Much 
progress in that adjustment has been made during the past 
week, with inereased activity already resulting. Strikes 
springing from disputes about the terms of work and wages 
for the coming year have also made distinet progress 
toward settlement. 

The reduction in prices of iron and steel and their pro- 
duets has gone far enough to bring out much new business. 
At the end of last week eut nails were reduced 45 ets. per 
keg, and in plates and bars somewhat lower prices have 


and prices adjust themselves to actual demands. 


been reported. Prices for sheets have not yet been named, 
but in pipes and tubes there is some yielding, with larger 
business in fence and other wire sinee the reduetion. Noi 
a sale of Bessemer pig is reported, the Association still 
asking $24.90, while Eastern pig is offered at Pittsburg 
helow $23, and local forge is lower at $20, with Eastern at 
$19.75. Chieagoloeal coke hae deslined 50 ets. and Southern 

also. Eastern markets are regular, with growing belief 
that an out-put exceeding consumption will reduce prices 
until the demand again expands. There are large foreign 
contracts for pig pending, and important sales of finished 
products for export have been made. So great is the 





stress of need in other countries that March exports of iron | 


and steel were by far the largest ever known in any month, 
but still larger may be expected if too great obstinacy about 
prices does not prevent. It helps toward better adjustment 
that coke is quoted $1 per ton lower than a month ago, and 
anthracite eoal bas also declined. 

The close of the wool year has come without the searcity 
which some expected, but with the average of quotations 
by Coates Brothers reduced in April about 1 et. Sales 
have been small, and yet much in excess of purchases for 
consumption. Manufacturers have so far refrained as to 
show that they were much better supplied, six months or a 
year ago, than dealers were willing to believe. The market 
for goods, excepting the moxt favored staples, has been so 
far unsettled and irregular as to give small encouragement 
for buying wool at eurrent prices. Interior holders are 
still strong, hoping that the end of the season brings the 
end manufacturers’ stocks. Cotton goods have also 
shown similar weakness in transactions for future delivery, 
Until prospects for the new 
crop are more settled, the pressure of English spinners for 
supplies tends strongly to hold up prices here, though 
foreign mill stocks are now heavy. 

The demand for boots and shoes does not compare with 
last vear’s, and the opinion grows that stoeks of jobbers and 
retailers are large. A few concerns in either line report 
fair orders but the large majority have little business com- 
ing and few orders in reserve. Shipments from ihe East are 
decreasing, in five weeks of April having been 12 per cent. 
less than last year. No yielding appears in hemlock sole 
leather, but union is half a eent lower and also heavy buff 
upper. The Chicago hide market has been weaker, with 
larger supplies than were expected. 

April exports of breadstuffs have been large, both wheat 
and corn surpassing last year’s reeord. Atlantic exports 
of wheat in five weeks, flour ineluded, have reached 
11,080,903 bushels, against 10,744,798 last year, Pacific 
exports 3,513,250 bushels, against 2,090,737 last year, and 
eorn exports 15,575,357, against 12,740,942 last year. In 
spite of conflicting stories the movement of wheat from 
the farms continues larger than a year ago. The price 
closed as it opened, while corn declined 2 cents. All exports 
from New York in four weeks have been 33.4 per cent., or 
over $11,000,000 larger than last year, and with the gain 
of $15,000,000 in cotton from other ports, the month’s 
aggregate for merehandise should rise above a hundred 
millions. Imports show a small gain, but will hardly exceed 
seventy millions. 

Stocks have been weak, largely because of industrials, 
which have continued to decline, losing $1.30 per share for 
the week. The railroad stocks also declined over $1 per 
share, but would have fallen more had not earnings been 
remarkably encouraging. The April report exceeds last 
year’s by 11.9 per cent., and is 19.9 per cent. larger than in 
1898. Chicago eastbound tonnage was 699,277 tons, against 
345,354 last year. Payments through clearing houses in 
April were also the best this year, falling behind last year’s 
at New York and New England cities because of excessive 
speculation last year, but in the West and South gains over 
last year are well nigh universal. Failures for the week 
have been 209 in the United States against 158 -— year, 
and 27 in Canada against 23 last year. 


and new business is narrow. 
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FAILURES BY BRANCHES OF BUSINESS—APRIL. 





MANUFACTURERS. 


1900. 


NUMBER. 


1899. 189s. 


| 
| 


LIABILITIES. 


AVERAGE 





is%?. 





Iron, Foundries and Nails.... 


Machinery and Tools 


Woolens, Carpets & Knit Goods 
Cottons, Lace and Hosiery.... 
Lumber, Carpenters & Coopers 


Clothing and Millinery 


Hats, Gloves and Furs.... 
Chemicals, Drugs and Paints... 


Printing and Engraving 


Milling and Bakers ....... 
Leather, Shoes & Harness .... 


Liquors and Tobacco 


Glass, Earthenware and Bricks 


All Other 


TRADERS. 
General Stores 
Groceries, Meats and Fish 


Hotels and Restaurants... 


Liquors and Tobacco 
Clothing and Furnishing 


Dry Goods and Carpets... 
Shoes, Rubbers and Trunks... 


Furniture and Crockery 


Hardware, Stoves and Tools .. 
Drugs and Paints......... 


Jewelry and Clocks 


Books and Papers ..... aes 


Hats, Furs and Gloves 
All Other 


Total Trading .. ..ccccccce 
Brokers and Transporters. .... 


Total Commercial. ........ 
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1900. 


1899. 


1898. 


1897. 


1896. 





1900. 





$8,000 
776,971 


1,307,346 
184,593 
28,271 
34,000 
326,051 
39,660 
50. 999 


1,625,842 


$250.000 


491,053 


$23,000 
564,648 
168,000 
255,000 
468,363 
403,938 

750 


1,700 
80,602 
76,433 

263,800 
44,000 
144,687 
2,539,787 


$764,419 
41,258 
265,300 
8,244,234 
496,073 
92,687 
3,800 
4,700 
85,904 
848,000 
82,383 
201,244 
36,000 
1,265,977 


$668,779 


1,560. 705 


1,161,120 


32,400 
943,606 
208,000 


463,547 

40,500 
206.900 
163,422 
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a 
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704 
17 


)) 


722 || 


16 
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$4,514,003 


$296,005 
389,079 
104,157 
224,520 
99,117 
209,009 
239, 056 
85,086 
107,565 
146,247 
16,627 
28,548 
8,500 
486,435 


$2,775,659 


$358,930 
459,535 
51,213 
193,743 
181,349 
181,174 
90,611 


480, 992 


$5,034,708 


$361,548 
737,963 
186, 491 


256,414 
80,08) 
49,442 
22,500 
28,842 

885,589 


$12,437,979 


$732,985 
544,241 
107,819 
274,847 
331,519 
597,163 
294,695 
200,018 
186,028 
188,902 
60,507 
117,800 


1,002,040 


$6,652,521 


$854,481 
547,851 
203,154 
457,668 
470,389 
545,127 
388,800 
212,800 
202,505 
476,296 
238,605 
100,645 


831,424 








$2,441,451 
2,806,415 








707 








666 | 








941 


1,000 | 





$9,761,869 





$2,495,899 
518,538 


$3,987,467 
345,627 


$4,658,564 
516,934 


$5,529,745 


305,431 


66,819 





$5,790,096 





$9,367,802 





$17,613,477 





| $12, 487,697 





$13,807 





{Nore.—Iron, Woolens and Cottons include all the branches of those manufactures ; 
C lothing gy includes millinery 





Machinery includes implements and t tools ; 


Lumber includes 


laning, sash and door mills, carpenters and coopers; 
sar. drugs, fertilizers, paints xud oils; Printing and 

makers of harness, saddlery, trunks, and rubber 
brick. lime and cement; Groceries inc lu le meats and tish;: 


eludes crockery; Hardware includes stoves and tools; 


Books include engraving and maps: 
goods; Liquors includes tobacco, 
ilotels include restaurants; 
and Jewelry includes clocks and watches. 


and furnishings; Hats include furs and ‘gloves; Chemicals 
Milling ‘includes baking; Leather and Shoes include 
wine brewers and beer; Glass includes earthenware, pottery, 

Dry Goods include carpets and curtains; Furniture in- 
Brokers include all real estate, note, insurance, or 


produce de: ilers whose main business is not the handhng of actual products, and Transporters include all except incorporated railway companies. ] 





Failure returns for April, covering liabilities of $9,761,869 
in commercial and $650,000 in banking lines, without 
analysis would be almost meaningless. Not as large as in 
either of the previous four months, and yet larger than in 
ten months of last year and five of 1898, the failures included 
not one for as much as $1,000,000, nor any extensive nest 
of connected disasters in a single branch. But the moment 
analysis begins, it appears that for the first time the failures 
in brokerage and “ other commercial” lines have exceeded 
in amount those in trading, and exceeded either trading or 
manufacturing failures in the same month last year, and the 
manufacturing failures in half the months of 1899. 


MANUFAOTURING. 


1900. 1899. 1898. 1897. 
Jan. $3,194,233 $2,209,568 $3,054,055 #8, 572,946 


1896. 
$8,585,696 


1895. 
$3,308,905 


$821,000, and at least indirectly a broker for $846,260. 
Then it is observed that two other real estate failures for 
$164,631 at Louisville and for $147,000 at Athol, Mass., 
made up an aggregate of $3,610,191 liabilities in lines of 
business apparently connected, though partly reckoned in 
manufactures. 

All Failures. 
No. Amount. 
178 
155 
200 
220 


262 
228 
245 


MANUFACTURING. 


Large Failures. Small Failures. 
No. Amount. o Amount, 
$4,514,003 8 $2,587,800 170 $1,926, 203 

2,775,659 7 1,315,140 148 

5,034,708 11 3,119,000 189 
12,437,979 16 10,660,710 204 

6,652, 3,862,857 241 
4,520,649 8 2,065,500 
5,473,338 7 2,013,713 


TRADING. 
100,000 


Av’ge. 
$11,331 
9,865 
10,136 
»712 
11,575 
11,160 


1900... 
1899... 
1898... 
1897... 
1896... 


3, 459, 625 


2,341,451 


Feb. 4,257,638 4,325,548 
Mch 5,950,682 4,206,948 


Apl. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dee. 


4,514,003 2,775,659 


1,322,466 
1.883.165 
1,903,644 
1,850,079 
1,653,754 
2, 297, 505 
2,986,626 
3,376.702 


3,639,339 
6,952,762 
5,034,708 
5,287,703 
6,799,579 
4,303,665 
1,881,233 
3,921,968 
7,146,710 
oa 223,613 

6.297, 797 


2,547,540 
3,583,967 


3,315,917 


2,878,842 
4,331,380 
5,393,064 


5,502,308 
9,419,322 
6,652,521 


7,568,940 
13,100,249 
11,810,007 

6,939,394 

4,699,615 
11,394,587 


3,904,779 
13,010,307 
4.520.649 
3,400,901 
12, 156,408 
2,866,517 
4,131,488 
5,207,110 
6,801 941 
4,247,983 
10,263,085 


107 
666 
927 


7,497,267 


1 

1 116,088 
6 795,000 
3 381,819 
5 820,000 
8 1,697,846 
3 1,229,750 


6,267,517 


Totan COMMERCIAL FAILURES. 


9,761,869 
5,790,096 
9,367,802 


14 5,211,096 
10 1,758,766 
18 4,154,000 


4,550,773 
4,031,330 
9,213,802 


Of the larger failures, six are found in this elass for 
$2,523,296, a larger amount than has appeared in all 
the failures of thet class in any month save one for over 
three years. At another glance it is seen that manufactur- 
ing liabilities have been materially increased by other fail- 
ures due to the same general cause, excessive building and 
real estate speculation in some localities last year, followed 
this season by extensive strikes in building trades. Thus 
the largest failure for the month was of a builder for 
$995,000, but with him may be reckoned a contracting and 
dredging company at Chicago for $250,000, and a .con- 
tractor there for $386,50U, aud « real estate dealer there for 


17,613,477 
12,487,697 


20 11,198,428 
27 = 4,832,192 
1895.. 999 10,966,459 18 4,938,340 6,028,119 

1894..1,050 13,336,404 12 3,517,509 9,818,895 9,460 


This does not compare in magnitude with the cluster of 
New Bedford cotton failures in April, 1897, which involved 
liabilities of $8,099,734. But in no other year has so large 
a share of the whole month’s commercial disasters been 
due to conditions prevailing in lines so closely connected 
that they may be regarded as one department of business. 
Without doubt the extraordinary cheapness of building 
material, and especially of steel and its products early 


6, 415, 049 
7,655,503 


; 941 
1896. a 000 





last: year, the success which many buildings of new style 
have met, the enormous demand for business structures 
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which the expansion of trade and manufactures prompted, 
and the rising prices of real estate in suitable localities, all 
contributed to a noteworthy excess of operations in that 
direction. Then the swift rise in prices of steel products, 
and the inability of works to deliver products as soon as 
they were desired, involved many concerns in loss. Toward 
the end of the year failures due to such causes began to at- 
tract attention, and it is by no means strange that still 
larger failures appear this year as a natural result. Where 
many pulled through with profit, it was inevitable that some 
would only involve themselves in deeper losses. But the 
effect of recent prolonged and widespread strikes in build- 
ing trades must have been great, though it cannot well be 
measured. 

The other large failures were not significant. A commis- 
sion merchant at Chicago may have been in no way con- 
nected with the real estate or speculative operations there, 
nor a broker at Boston with similar influences. The only 
failure for$100,000 in trading was of ashoe jobber at Albany. 
Two failures in machinery, one at Boston for $225,000 in 
tinware, and a plow manufactory at Atlanta for $506,000 
had no apparent connection, nor a beet sugar company at 
Rome with a confectionery manufacturing company at 
Baltimore. A printing house at Philadelphia for $125,000 
made up the list of large failures, which, though only four- 
teen in number, covered over half the defaulted liabilities 
of the month. 


TRADING. 
1900. 1899, 1898, 1897. 1896. 1895, 
Jan $6,079,045 $5,270,292 $7,022,014 $9,386,957 $12,142,629 $11,225,899 
Feb 4,810,258 4,349,330 5,148,082 6,133,258 6.606.076 7,430,489 
Meh 5,429,344 5,417,996 5,300,769 8.526.389 12,675,607 — 6,834,041 
Apl. 2,441,451 2,495,899 3,987,467 4,658,504 5,529,745 6,316,710 
May ...2-- 2,413,235 5,087,995 4,839,010 7,094,767 6,142,205 
June ....-- 3,064,612 6,410.349 7,733,065 7,324,786 7,231,021 
July eoceee) 2,294,622 3,371,414 4,140,366 6,906,335 6,704,539 
Aug. ceceee 2,873,741 3,819,156 4,176,868 9,056,008 6,266,841 
Sept. <ceceee 3,013,851 4,749,454 4,514.894 12,775,874 5,458,767 
Oct. eoccee) = 2, 167,434 5,097,533 4,944,357 7,416,822 8,280,188 
Nov. ceccee 3,846,108 3,977,051 5,452,596 = 7,480.238 6,987,043 
Dec eecece§ 11,257,651 8,291,420 9,993,584 14,037,733 13,828,679 


It will be observed that the average liabilities of the 
small trading failures have varied but little for three years, 
but have been considerably less than in the years preced- 
ing. The average in the smaller manufacturing failures 
has risen quite sharply above those of the previous three 
years, and has been exceeded in two years only. The greater 
freedom in extending eredits, which naturally comes with 
increased business activity and general prosperity, has 
affeeted the average not more but rather less than might 
be expected. In nearly all departments, evidently, business 
is more safely conducted than in other times following 
a year of extraordinary expansion, and though failures are 
a littlhe more numerous than last year, the decrease in 
comparison with other years is satisfactory. 


ALL COMMERCIAL. 


1900. 


1899. 


1808. 


1897. 


1896. 


1895. 


Jan .$10,304,464 $7,721,897 $10,451,513 $18,359,585 $21,735, 743 $15,336,804 


Feb. 9,931,048 9,012,607 9,500,641 13,672,512 13,180,451 11,994,268 
Mar 12,787,061 10,417,527 12,994,411 15,975,814 22,558,941 20,482,611 
Apl. 9,761,869 5,790,096 9,367,802 17,613,477 12,487,697 10,966,459 
May seeeee 3,820,686 11,130,079 11,319,389 12,296,348 10,227,606 
Tune -eceee 5,300,120 14,000,193 14,752,010 15,660,508 19,832,196 
July cece. 4,872,197 10,101,455 7,117,727 15,501,095 10,443,198 
7 Aug. secooe 5,789,091 6,078,655 8,174,428 23,008,637 10,778,399 
| Sept seee-. 6,979,684 8,868,019 10,309,033 29,774,917 10,955,652 
Oct. weceee 9,665,745 14,126,754 9,577,751 14,880,266 15,586,750 
, Nov. ceceee 8,046,848 8,110,475 11,610,195 12,700,856 12,150,329 
Dec. ceceee 17,463,391 15,876,253 15,850,150 27,361,381 24,651,858 





























In the leading branches of business, apart from the par- 
ticular lines affected by the conditions to which attention 
has been called, the indications continue favorable. 
five important branches of manufacture, iron, cotton, mill- 
ing, leather and liquors, failures were smaller in April than 
in the same month of any previous year since 1893, and the 
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same is true in five branches of trade, general stores, 
groceries, clothing, furniture and jewelry. Among the 
manufactures, also, chemical failures were smaller than in 
other years except 1898 and 1897. The large failures 
already noted account for the increase in most other lines 
of manufacture, while in five other trading branches, in- 
cluding dry goods, failures were smaller than in any other 
year except one. Nor was the single banking failure in 
Georgia of significance. Ia fact it is decidedly gratifying 
that a monthly return, which without analysis might appear 
quite unsatisfactory, is found upon examination to indicate 
such wholesome conditions in nearly every department of 
business, and disasters mainly due to the excessive confi- 
dence of last year in a few lines only. 


-o+ 


THE SITUATION ELSEWHERE. 

Chicago.—Receipts exceed last year’s in lard and 
cattle 2 per cent., hogs 3, rye 11, cheese 20, hides 30, wool 
dU, flour 55, barley 60; but deerease in sheep 3 per cent., 
butter 6, seeds i1, dressed beef 19, corn 52, oats and broom 
corn 00, and wheat 55 per cent. Live stock receipts, 
274,100 head, increased 1 per cent. Hog products declined 
sharply and live stock so!d lower on limited demand. Grain 
has also been dull and easier. Wool sales are fair, and 
hides show firmness on small dealings. Favorable reports 
are received as to growing erops. Stocks of breadstuffs 
and flour are large and local consumption light. Money is 
easy and bank reports show slight gains in deposits, with 
loans increased about 2 per cent. There is still a good ¢e- 
mand for choice bonds, but sales of loeal securities are SO 
per cent. less than a year ago. Ten active stocks average 
a decline this week of $2 per shave, with the heaviest loss 
in surface railroads. 

New buildings, $286,960, are 75 per cent. smaller than last 
year’s, while realty sales, $1,912,760, decrease 26 per cent. 
Mereantile collections have been fair, and May retail trade 
opened satisfactorily. Mail orders are numerous, and job- 
bers report good orders from road salesmen. Home :ales 
in staple lines are fairly good, and some minor lines report 
excellent business. The demand has improved for hats, 
eaps and men’s furnishings, and shipments of cloth and 
straw goods are heavy. In light weight clothing, mackin- 
toshes, ladies’ su'ts and millinery dealings are gratifying, 
but quietness rules in dress goods, jewelry, woolens and 
shoes. ‘There is a steady demand for linens, cottons and 
silks. Sales are large in earpets, interior decorations and 
high grade furniture. City sales of groceries would be 
larger if labor troubles were ended. The country demand 
holds up well, although farmers are all very busy. In paints, 
varnishes and oils there is a heavy business, and sales of 
lumber are increasing. Some heavy orders have been 
placed for mill machinery, rolling stock and structural iron. 

Philadelphia.— Money is easier at 4 per cent., with 
some transactions even lower, and the demand fair. Coal 
is dull and collieries only working two days a week. Iron 
ad steel are quiet, and conditions not materially altered, 
The Phoenix Bridge Company has closed a eontraet for a 
bridge over the St. Lawrence, to cost $4,500,000, which 
will take 27,000 tons of steel. Wool continues quiet, with 
a downward tendency. Supplies of old wool are only 
moderate, and but little new wool has come forward. The 
cotton yarn market is also easier, manufacturers of cotton 
goods buying only for immediate needs. There is very 
little idle machinery in the textile mills, but collections are 
slow. There is less activity in hides and leather, and shoe 
jobbers and manufacturers report light business. Car. iage 
builders are busy, the better class of goods being in demarid. 
Hat manufacturers are doing little except in straw goods. 
Prices of glassware have advanced, and manufacturers of 
erockery report activity. In these lines the department 
stores are doing a big business. 

During April 859 building permits were issued, covering 
1,309 operations, at an estimated cost of $2,389,475. This 


is an inerease of 216 permits, 391 operations, and $748,880 
over March, but a small decrease compared with last year, 
The recent advance in bricks is firmly maintained, but 





hemlock lumber has shown a little weakness, with other 
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wood steady. While furniture makers are fairly busy the 
early rush is over. Increased business is noted in whole- 
sale paints and varnishes, while jobbers of wallpaper re- 
port an improvement. The liquor business is extremely 
quiet,and many retailers have found difficulty in renewing 
their licenses. Supplies of domestic tobacco are ample, 
but receipts of Sumatra and Havana are light. Cigar 
manufacturers report a good outside trade but complain of 
slow collections. Wholesale grocers also report activity, 
but difficulty in making collections. Sugar is firm, but 
coffee has declined. 

Boston.—Business is disturbed by strikes, most trouble 
being caused by the brewers’ difficulty. In other respects 
there is little change in the situation, general merchandise 
selling freely, and scasonable goodsindemand. Wholesale 
lines are quiet, and only limited orders are received by 
eotton mills. Shipments of boots and shoes are again 
smaller, only 66,188 cases, against 74,815 last week, and 
82,766 a vear ago. Many factories have shut down and 
others are running only part time. Leather is quiet and 
easy, the firmness in hides preventing a material decline. 
Wool sales for the week were 1,800,000 pounds, and the 
situation is unsettled, high prices ruling inthe West, but 
favoring buyers here. Woolen goods are also extremely 
quiet. Iron and steel products are moving slowly, but the 
general hardware trade is better than in previous years. 
Lumber is quiet but firm, and money is dull and easy at 
34 to 5 per cent. on time. 

Albany.—The lumber market is waiting, with no evi- 
dence of weakness. Stocks in the East are said to be con- 
trolled by jobbers, and sales are light. The Ottawa fire 
tends to stiffen this market. In general lines business is 
normal, with collections only fair, and grocers report trade 
less satisfactory than last year. 

Providence.—About 300 painters quit work on May 
Ist, but some have since resumed on having their demand 
for eight hours granted. Masons and carpenters continue 
working nine hours, the contemplated strike having been 
postponed. Retail trade in dry goods and kindred lines 
eontinues good. Banks charge 4 to 44 per cent. for loans 
on prime commercial paper, but very little is offered. 

Portinad, We.—General trade conditions are un- 
changed, staple lines continue in fair demand, but collee- 
tions are a little slow as is usual at this season. 


3a ltimeore.—Retail trade shows marked improvement, 
ard manufacturers are busy, but jobbing trade is only 
fair. Clothing manufacturers are receiving early fall 
orders at good prices, and woolens are firm. Boot and 
shoe jobbers report that dealers are carrying over stocks 
and buying few new goods. Millinery is dull, but hat 
manufacturers and jobbers have liberal orders at good 
prices. Drugs are inactive, alihough paints and oils are 
in good demand. Furniture factories are busy, the cheaper 
grades having been advanced about 10 per cent., and a 
combination is being discussed. ‘Tobaeeo is strong and 
eollections have improved. Hardware jobbers and retailers 
are buying lightly, anticipating lower prices. Money is in 
good supply at 44 to 5 per cent. 
D> igis%euaragy-—Operations at iron and steel mills are 
based acmost exelusively on orders closed some time ago, 
yne of the larver plants have eurtiled production to 
avoid aceumulation of stock. Coke shipments continue 
Aree, 2 id eoal operators report the supply equal to the 
lenand. with ample transportation facilities. Window 
and tableware continue firm, but lumber jobbers 
hbusiness quiet for the season, 

inpaa std. —The earriaze trade is good, and harness 
well. There is activity in seeds and farming 
cars ts, While some improvement is noticed in hard- 
The building trades are more active, and collections 

ayn] Vv reported satisfactory. 

(' evelcand.s.—Hardware has improved during the past 
fow davs, but iron, steel, nails and builders’ hardware re- 
main quiet. Machinery and machinists’ supplies are in 
biter in better demand notwithstanding the strikes. 
Building is dull and the demand for lumber is light. 
Wholesale trade in shoes is active, but retail is dull, and 
dry goods dealings only fair. Collections are fairly good. 

hasatciaaxe-—Collections and trade conditions are satis- 
factory. 


and s 





St. Johm.—In dry goods and millinery trade is fairly 
active, but in other lines orders are coming in slowly, and 
payments hardly up to the average. The winter’s com- 
merce shows a gain of 50 per cent. in exports, and 20 per 
cent. in imports. Shipment of deals has commenced from 
out ports, and retail trade throughout the province is re- 
ported fair. 

Quebec.—With navigation opened the volume of busi- 
ness is large. Money is more plentiful. 


Montreai.—Opening of canals has caused much activity 
in movement of heavy goods. General groceries are selling 
well,and dry goods travelers are carrying full samples. 
Collections are satisfactory. 


‘Toronto.—Trade conditions continue favorable, with 
payments satisfactory. 


Vancouver.—General business for April was better 
than expected, but not up to last year’s. Collections con- 
tinue slow. Fine weather has improved retail trade. 


Victoria.—Business continues only fair, with collec- 
tions quet. 


Ebetroit.—The lumber and iron trades are rather quiet. 
General lines open well for May, but April was not equal 
to the three previous months. Collections are only fair. 
There is a good demand for money, both locally and from 
interior banks for rediseounts. Rates are firm at 6 per 
cent. 

Graad Rapids.—Wagon manufacturers are busy, 
with prices firm. The iniplement trade is fair, and grocery 
jobbing compares favorably with previous years. Money 
continues active and collections are fair. 


Miilwatkee. —Retail business in this city is season- 
wbly good but quict in the farming districts. Dealers are 
buying cautiously, however, pending further develop- 
ments. Loeal strikes hamper manufacturers somewhat, 
but early settlements are anticipated. Money is in fair 
demand at 6 to 7 per cent., and seeding is in progress, 
favored by fine weather. 


Missmespolis.—There is considerable inquiry for fall 
stock in dry goods, and boots and shoes remain firm. 
Hardware is in good demand, paints and oils are active, 
and in all grocery lines business keeps up well. The fruit 
and produce situation is practically unchanged. Lumber 
is steady, with shipments of 8,415,000 feet. Flour shows 
some improvement, with a slight inerease in the output, 
and sales about equal. Farm implements are quiet for a 
time on account of seeding, but the outlook for fall busi- 
ness is favorable. Saw mills are running full time, and a 
large amount of eity work is opening up, so that labor is 
in demand. Flour output, according to the Northwestern 
Miller: Minneapolis 337,000 barrels against 272,750 last 
year; Milwaukee 26,594 against 35,510; Superior-Duluth 
nothing against 17,650; St. Louis 50,200 against 31,800 
barrels last year. 


St. Paul,—Dry goods houses report business more ac- 
tive than is usual at this season. Fur orders for fall ship- 
ment are coming In satisfactorily, and manufacturers report 
factories worked overtime to supply the demand. Hats, 
caps and men’s furnishings are active, with sales for the 
week greater than last year. The drug business continues 
excellent, with orders inereasing in size and number. 
Building materials, paints and oils move freely, and a large 
amount of building and improvements is in progress. 
Hardware sales are generally good, but owing to the recent 
eut in nails and barbed wire, the demand for these lines 
is light. Ilarness and saddlery jobbers and manufacturers 
report excellent trade, with orders to keep them busy for 
some time. Cigars and liquors are moving freely, and gro- 
eeries show an increased demand. Retail trade is good, 
and colleetions average fairly good. Freight receipts in 
April 12,324 ears against 10,526 last year, and shipments 
9,624 against 8,884 last year. 


St. Louis.—Both jobbing and retail business are steady 


for the season. Jobbing trade has been so heavy that con- 
tinuance of orders at the same rate was not to be expected. 
Retail trade has only been restricted by uncertain weather, 
Groceries have taken better rank in jobbing trade, 
with good orders for country farming centers, where 
collections are improving and above the average. Build- 
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ing and country hardware also show a larger increase 
added to the increase during the two weeks past. Orders 
for shoes hold up in comparison with weeks of the last 
two months, and factories are generally busy, with orders 
ahead. Dry goods also hold up well for this part of the 
season, and hats and clothing continue last month’s gain. 
One of the features of the situation is the prospect of new 
factories in clothing, millinery, and other personal wear. 
Grain receipts are small compared with the last two weeks, 
especially in corn, and the freight movement suffers on 
that account. Local securities are fairly active, but un- 
settled because of street railway troubles. 


St. Joseph.-—General trade and collections are satis- 
factory for the season. 


Kansas City.—Trade in general is seasonably quiet, 
but conditions in this section are very satisfactory, and 
business on the whole compares very well with last vear. 
Fall orders in dry goods are good, and in harness, drugs 
and grocery lines heavy. Retail business improves with the 
advancing season. Collections are fair, and money is plenty 
and in rather light demand. Cattle and sheep are steady, 
though heavy supplies have lowered hogs about 20 cents, 
and lambs declined 15 cents. 


Portland, Ore.—Exports for the week were 102,640 
bushels wheat and 45,490 barrels flour. 


Seattle.—The week’s exports were 250 barrels flour, 
and 197,310 bushels wheat. 


Tacoma.—Exports for the week were 90,274 bushels 
wheat, valued at $50,020, and general merchandise valued 
at $223,000. 


San Faancisco.—April business declined in all diree- 
tions. Exports fell off 23 per cent. from March, bonds 
®5 and stocks over 50 per cent. compared with last year, 
while imports are larger. ,Grain is dull and lower, with 
eleven cargoes for April and I44 for the cereal year. 
Shlpments for the week are 12,000 barrels flour, 215,500 
bushels wheat, and 150,800 bushels barley. Crop estimates 
for grain and fruit have been further modified by climatie 
conditions, but the yield will be fairly satisfactory. 
Bank Commissioners returning from Southern California 
report business little affected by the failure of grain erops, 
while increased irrigation has greatly helped fruit, and oil 
wells are doing better. Raisin men still quarrel, and the 
old combination eannot be restored, though a new and 
better may resuit. Wool and hides are dull, with the out- 
look eneouraging. Hop men look for better prices for the 
next crop. The market is well supplied with all grocery 
staples. Imports of Hawaiian sugar since Jan. Ist about 
78,000 tons, with heavy arrivals expected. Resources of 
San Francisco banks inereased nearly $19,000,000 during 
the past year, and individual deposits over $14,300,000. 
Money is plentiful at 6 to 7 per cent., crafts on New York 
are reduced to 15 ets., and collections are fair in the cities, 
but slow in rural towns. 


Litthe Rock.—Jobbing trade is fair in all lines, with 
activity more noticeable in groceries and produce. Retail 
trade improves and collections are fair. Money is plenty 
with only moderate demand. 


Lonisville.—General trade is not up to expectations, 
though fully as good as a year ago. Collections are good. 


Nustville.—There is considerable falling off in jobbing 


and eountry trade, but some improvement appears in retail 
business. Collections are growing unsatisfactory. 

Athanta.—Jobbers in dry goods, shoes and notions re- 
port a satisfactory trade for the week, In hardware and 
agricultural implements trade continues fair, and in gro- 
eeries and provisions a good business is reported. Retail 
trade continues active. 

New Orleans.—The week’s business has been quiet 
in dry goods, notions and hardware, but quite active in 
groceries. Cotton is active and strong with an upward 
tendency. Sugar, molasses and rice are unchanged, with 
light transactions, but the market steady. Money continues 
in fair supply, and exports of grain are unchanged. 

Charleston.—There is steady demand for lumber, and 
fair sized sales are being made in dry goods and shoes, 
but groceries are a little quiet, 





MONEY AND BANKS. 


Money Rates.—The money market was without special fea- 
ture this week, and failed to respond with advances to the shipments 
of more gold to Europe. There was some gain in cash from the 
country, but it was not considered likely that the banks could show 
for a few weeks enough gain from other sources to offset the loss to 
Europe. All the larger banking interests, however, viewed the situa- 
tion with equanimity, and the officers of one of the larger banks in 
Wall Street advised some of their more important customers against 
taking time loans at the current rates. They were confident that the 
call money market would run through the summer on a very low 
basis. Loan brokers generally take the same view, but naturally 
hesitate to express it publicly while they have large lots of money to 
place, More funds were offered here this week for account of country 
banks. The chief complaint among lenders was that the collateral 
offered oi eall loans included a larger percentage of industrial stocks, 
but most banks received them readily. Eleven banks reporting for 
this paper made an average of 14 per cent. of all their new loans in 
strictly commercial channels, showing no change of importance in the 
last two weeks, ’ 

Call loans on stock collateral were made at a ruling rate of 24 per 
cent., but there was business at as low as 13 per cent. and as high as 
3 percent. Time loans closed quiet and steady at 3$ per cent. for 
three, four and five months, and 4 per cent. for six, seven and eight 
months with 25 per cent. of industrial collateral. Commercial paper 
closed at 4}@4} per cent. for the best double-names, 4} @5 for best 
single-names and 5! @6 for other good paper less well known. 

Foreign Exchange.—After displaying much strength for 
a few days the foreign exchange market became dull and was ine 
clined to heaviness. The final reaction was chiefly due to the sales 
of bankers’ bills against the further exports of gold to Europe. As 
it was not male in any way as the result of a larger offering of com- 
mercial bills, the decline was not considered among drawers to be 
very significant. Remitters on mercantile account bought freely of 
sight bills, and remittances continued to be made by bankers against 
heavy sales of letters of credit. The shipment of gold to Europe at 
this time is not figured by bankers conversant with the situation to 
show much profit. and it was suspected in other than the favored 
cireles that the Bank of Franee had in some way made special in- 
ducements to shippers to attract bullion, perhaps an advance of in- 
terest covering the period of transit. There is no longer any idea 
among drawers that the shipments to Paris are of the triangular 
order made last summer for the ultimate benefit of the London 


market. Rates for the week were as follows: 
Sat. Mon. Tues. Wed. Thurs Fri. 

Sterling, 60 days... 4.81% 4,84? 4,843 4,842 4,84! 4.844 
Sterling, sight .... 4.885 4.88! 4,884 4.88 4.88 4.88 
Sterling. enbles.... 4.895 4,804 4.89 4.882 4.887 4.882 
Berlin, sight ...... = .95} Ms 954 54 Jat 05% 
Paris, sight ...... © 70.15 5.15 3.153 3.153 3.152 5.15§ 

*Less 1-16 per cent. 

Domestic Exchanzve.—Rates on New York are as follows: 


Chicago, 25 ets. diseount; Boston, 10 ets. discount: New Orleans, 
commercial 75 ets, discount, between banks $1 premium: Savannah, 
buying at par. against 75 ets. off last week, selling at $1 on $1,000, 
against 75 ets. a week ago: Cincinnati, betweeen banks 10 ets. dis- 
count, over counter 50 cts. premium; San Francisco, sight 173 ets., 
telegraphic 20 ets.; Charleston, buying at par, selling } premium; 
St. Louis, 15 ets. discount. 

Silwer.—After a long period of almost unchanged quotations, 
the bullion market has developed much activity and strength. A 
number of special orders have come into the London market, some 
Continental buying having at last appeared. The Indian demand 
eontinues, and fears of weakness throngh accumulation of supplies 
in London have proved groundless. Messrs, Pixley & Abell report 
British exports for the year te April 19th as £1,533,160 to India, 
against £1,423.300 last vear: £138.469 to China, against £409,630 last 
vear: £70,990 to the Straits, against £24.907 a year ago; a total of 
€1,742,010, against £1,857, 827 in i899. It will be seen that the heavy 


loss in shipments to China more than offsets the moderate gain in 
the Indian demand. Closing quotations each day were: 

Sat. Mon. Tues, Wed. Thurs. Fri. 
London prices.... 27.44. 2r.4 Gd. 27.500. 27.500. 27.56d. 27.62d, 
New York prices — DW Toe. yh, ra 59.87e. 60. 00¢e. 60. 12e. 60,12¢, 


Wreasury.—The latest statement of gold and silver coin and 
bullion on hand. in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares with earlier dates ag 


May 3, 1900. April 26,1900. May 4, 1899, 
Told owned ......---«- $79,295,974 $89,248,959 $215,723, 075 
Silver owned 9,112,488 9,120,021 5,494,343 

Less than a million dollars was taken from the gold reserve this 
week, and apparently the heavy payments on account of bond re 
funding have been concluded. Small losses may be caused in this 
way for some weeks, but hereafter revenue receipts ought to more 
than make up the difference. There was a slight gain in net United 
States notes to $12,188,013, against $11,370,240 last week, while de- 
posits in national banks are $111,159.404, against $11),773,064 las 
week, and $85,262,435 a year ago. The net available cash balance ig 
$145.230.972, against $145.788.435 a week ago, and $260.969,506 last 
year, For the opening days of May. Treasury operations show a 


follows: 


slight deficit of $1,466,035, against $263,862 last year. 
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Notwithstanding heavy disbursements on bond account in payment 
of premiums on part of the $260,000,000 sent in for refunding into 
the new 2 per cents. up to the end of April, and in spite of 
$10,926,931 spent for pensions, and $10,244,127 on war account, the 
final report for the month shows a surplus of over four millions, 
which compares most favorably with preceding years. Last year the 
expenditures were swelled by the payment of twenty millions to 
Spain. For three years the figures compare as follows: 

April. 1899. 
Receipts customs.. $17,645,946 
Internal revenue.. 22,207,099 
Miscellaneous ..... 1,758,542 


$41,611,587 
65,949,106 


Def. $24,337,519 


$169,456,033 
223,506,660 
31,093,321 


$124,056,014 0,926,950 
413,866,973 533,451,409 347,673,195 


Barplus ...cccce. $58,520,090 Def. $109,395,395 Def. $6,746,245 

Debt Statement.—On May Ist the monthly report of 
national indebtedness showed some important changes. In two 
months the old 4 per cent. issue outstanding had decreased from 
$545,345,200 to $387,457.850, the threes from $198, 791,440 to $137,808,440, 
and the fives from $95,009,700 to $54,829,850. But a corresponding 
gain in new two per cent. bonds leaves the total debt little changed 
at $1,026,863,490. The report of national bank note circulation shows 
a total of $285,278,326, against $249.434,S78 two months ago, but 
applications for charters and increase in other ways promise still 
further gains immediately. While national banks presented only 
about $215,000,000 old bonds for refunding, they have pledged over 
$240,790,000 of the new twos, showing that a large part of the private 
holdings is going into the hands of bankers. 

Gold Movement.—France has again drawn on this country 
for the yellow metal, and $2,600,000 left for Paris on Thursday’s 
steamer, making $3,100,000 taken thither in two weeks. The move- 
ment across the northern border has also become noticeable, about 
$600,000 going since the shipments began. 

May Disbursements.—Interest and dividends to be dis- 
tributed in New York City this month, including payments on 
Government bonds, are about $38,500,000, against $35,000,000 in 1899 
and 1898, $34,000,000 in 1897, $33,000,000 in 1896, and $33,500,000 in 1895. 

Bank Stateisneats.—Smaill shipments of gold did not equal 
the heavy gain from the Treasury and the interior, and last week’s 
averages again show a good gain in eash. 


1898. 
$14,193,977 
14,819,037 
3,999,929 


$33,012,943 
44,314,062 


Def. $11,301,119 
$121,797,331 
138,767,435 
80,362,154 


$340,926,950 


1900. 
$18,765.018 
23,600,291 
2,674,017 


$45,039,326 
40,903,927 


$4,135,399 
$197,092,225 
243,683,324 
31,601,514 


$472,387,063 











Total receipts... 
Expenditures. .... 











INS cccsccece 
Ten Months. 
Receipts customs.. 
Internal revenue.. 
Miscellaneous ..... 











Total receipts ... 
Expenditures ..... 











But the loans continue 
expanding in spite of a weak stock market, and this increase is not 
clearly explained by any of the suggestions published. One or two 
railroad bond refunding arrangements are in progress, and this is 
the best explanation, but not sufficient to cover the increase of nearly 
thirteen millions in two weeks. Another item that was puzzling was 
the decline in bank note circulation, which might be expected to 
advance for some time, while the refunding operations are being 
completed. 
Week's Changes. April 28, 1900. 
$7 075.300 $774.548.600 
9,433,100 852,062,500 
261.800 21.128,300 
1,629,300 163,468,900 
2 908,000 66,621,000 


April 29, 1899. 
$760,088, 400 
885,000,300 
13,056,700 
180,168,400 
57,255,100 


i... sensse til 
Deposits .......Ine. 
Cireulation 

Specie 

Legal tenders .. Ine. 








$4.5958. 200 £9350. 089,900 $246,425,500 
2,179,925 17.074,279 25, 024.6076 

Non-member banks that clear through members of the New York 
Clearing House Association report loans $60,104,300, a deerease of 
$20,800; deposits $67,122,600, a gain of $303,200; surplus reserve 
S$H23,9050, an inerease of $144,400. 

Foweiggn Discarnees.—The Bank of England reported a loss 
of £331,953 in gold eoin and bullion on hand, and the proportion of 
reserve to liability fell to 49 per ecent., against 42.7 last week, but a 


Total reserve... Ine. 
Surp. reserve... Ine. 


year ago the figures were only 38.8 per cent. Money has again gone 
to the interior, and * other” deposits were affected by payments on 
the war loan. A moderate amount of German gold was purchased, 
andasmall shipment of sovereigns went to South Ameriea. The 
Bank of France showed a gain in reserve, which is now about 
$25,000,000 larger than it was at this time last vear, but the note cir- 
culation has increased much more, which is probably the explanation 
of imports of gold from New York. Uondon speeulative markets 
have been very active, following the decline at New York, and subse- 
quently recovering, While Brazil securities were stronger on account 
of the President’s encouraging financial message. Kaffir shares 
improved with hopeful dispatches from Sonth Africa, Call money 
in London continues at 4 per cent., and time loans are 4}. The Paris 
rate is unchanged at 3.44, but Berlin is firmer at 44. Gold premiums 
compare with Inst week as follows: Buenos Ayres unchanged at 

27.30: Madrid 28.62 against 28.30; Lisbon unchanged at 43}; Rome 
6.07) against 5.924. 

Specie Movement,.—aAt this port last week : 
$90.805, exports $720,700; gold imports $68,501, exports $1,109,751. 
Since Jan. Ist.: Silver imports $1,387,169, exports $15,469,067; gold 
imports $1,112,924, exports $9,237,838. 





Silver imports | 


PRODUCE MARKETS. 


In these markets a state of uncertainty prevents any wide fluctu- 
ations in prices or activity in speculation. Itis now the time when 
weather conditions are omnipotent, and for some weeks the bulletins 
will be read with anxiety by all who are interested in grain or cotton. 
The acreage prepared for planting is unusually large. and purchases 
of fertilizers have been unprecedented, so that all man can do has been 
done. But in many parts of the South excessive rains have made 
planting impossible, while washouts necessitated replanting at other 
points. Late frosts are threatening grain in some States, and the 
ground has been unfit for seeding at the usual timein others. Itis 
generally believed that heavy crops can be secured if the weather is 
propitious during the rest of this month, but, as cotton is already four 
weeks late in some districts, much further delay would cause danger 
from cold at the other end of the crop year. 

Meats have had a depressing week, with more or less severe decline 
in nearly all pork products, but comparison with last year discloses the 
fact that quotations are still50 per cent. higher in mess pork, so 
that some reaction may not te unreasonable. Dairy products have 
steadied somewhat and butter shows especial strength. Coffee has 
fallen below eight cents on account of lower estimates of the 
decrease in supply, Brazil conditions not being altered materially. 
Sugar holds firmly to former prices in spite of a disposition on the 
part of jobbers to wait for concessions. Petroleum has ceased to 
decline, but vegetables and fruits still tend downward with advancing 
season and more liberal receipts. 

The elosing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith: 
Sat. Tues. Wed. Thurs. Fri. 
75.87 76.00 76.25 76.009 76.00 
73.12 73.25 72.62 73.00 73.00 
47.00 47.00 46.75 45.50 
45.50 46.50 46.25 45.12 

9.81 9.81 9.81 

9.58 9.57 9.58 

7.70 7.30 7.35 

13.25 12.75 12.75 
Live Hogs ..... citieca., ae 5.75 5.70 5.65 
Coffee, No. 7 Rio 8.00 8.00 7.87 7.75 7.75 

The prices a year ago were: wheat, 78.00; corn, 43.00; cotton, 
6.193; lard, 5.35; pork, 8.50; hogs, 4.15; coffee, 6.37. 


WOE. GOOR. cccckseces 
46 ] AV es 
Corn, No. 2, Mixed.... 
” ” May .. 
Cotton, middl’g uplands 
= - May. 
Lard, Western ........ 
Pars SOUR... ocencceces 13.25 
5.80 


darain YWovement.—Receipts and exports of wheat are little 
changed in comparison with those of the same week last year, but 
corn arrives less freely, while exports continue to show a gain. 

Inthe following table is given the movement each day, with the 
week’s total, and similar figures for 1899. The total for the previous 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with the latest figures of exports: 


W HEAT. FLOUR. 
— eo —~ a 
Western Atlantic Atlantic 
Reeeipts. Exports. Exports. 
247,630 143,685 59,178 
60,818 


435,861 112,656 

518,293 166,502 109,429 332,859 577,662 
333,406 242,497 52,610 130,345 789,527 
453,893 499,489 32,227 N64, 737 388,384 
D79,289 271,279 29,122 441,045 
343,384 
354,831 


Corn. 








Western Atlantic 
Receipts. Exports. 
323,327 506,802 
423,222 437,250 


PrIGay .«« cscs 
Saturday .... 
Monday...... 
Tuesday 
Wednesday .. 
Thursday.... 
TOORE ccccccse Bees 
‘* last year, 2,464,148 
Apr..4 weeks .11,087,769 
* Tast year. 10,063,525 


1,436,108 
1.090.574 
4.204.953 
3,813,830 





2,137,026 
2,631,996 


3.140.670 
2,077,417 
845.470 16,158,797 12,432,667 
927,479 9,659,306 11,381,329 

The total western receipts of wheat for the crop year thus far 
amount to 195,819,681 bushels, against 237,550,945 bushels during the 
previous year. Atlantie exports of wheat, including flour, this week 
were 2,981,536 bushels, against 2,302,761 last week, and 2,687,313 
bushels a year ago. Pacifie exports were 788,054 bushels, against 
377,209 last week, and 716,915 last year. Other exports 414,816 
bushels, against 368,838 last week, and 141,529 ayear ago. Exports 
of wheat and flour from all points, since July 1, have been 150,679,740 
bushels, against 197,076,725 last vear, the official report being used 
for eight months, and our own returns sinee March Ist. 

WY inesagd.—lIt is still a waiting market and variations in prices are 
small. Cash wheat at this city remains nominal, and with the arrival 
of May that option is no longer the most active. Foreigners are 
buying with moderation, and there is a good domestic demand at the 
mills. European crop news indicates better weather in most eoun- 
tries, although the tardy spring makes seeding very late asa rule, 
and the French crop is expected to fall much below last year’s heavy 
production. American reports are conflicting, danger from late 
frosts being the worst sympton, while there is an abundance of good 
news also. Last week’s exports from Argentina showed a further 
decline from the heavy shipments that have been made recently, but 
for the crop year thus far there is an excess of about 17,000,000 
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bushels over 1899. Russian exports also showed a decrease last week, 
but the English visible gained 1,249,000 bushels, while a loss of 
2,415,000 bushels in American stocks was much heavier than had 
been anticipated. With both London and Chicago markets closed on 
Tuesday there was little news to cause activity here, but prices were 
fairly sustained by fear of delay in movement owing to the strikes of 


freight handlers and other railway employees. There is a little more 
interest among local flour jobbers, and bids have been slightly 
advanced in a few cases, but it is still far from an active market, and 
quotations show no material alteration. 


Jouwn.—Notwithstanding heavy deliveries on May contracts the 
decline is small, as offerings are quickly absorbed by a strong spec. 
ulative interest which apparently has great faith in this cereal. 
Statements of damage by frost are contradicted by reports that little 
planting has been done in those sections. There is no decrease in 
foreign buying, which continues tobe the chief support of quotations, 
The American visible supply decreased 2,197,000 bushels last week. 

P rovisions.—General reaction occurred in pork products and 
the week closes with prices much lower. With the first sign of 
realizing at Chicago, offerings came out freely and the break became 
sharp on Wednesday. Whether this weakness is the result of man- 
ipulation, or whether packers have decided that the best prices have 
been realized, is of no special importance, but it is of moment that 
actual cash business has dropped to almost nothing, and no activity 
is probable while the speculative market remains so unsettled. The 
May interest on debentures of the International Packing Company 
was not paid, in spite of the remarkably high prices recently ruling, 
but Chicago traders claim that this action was expected. Live sheep 
have declined to an average of $5, and cotton seed oil is fractionally 
weaker, which increased foreign purchases. Butter is in good de- 
mand and two cents higher, while eggs also tend upward. 

Coffee.—Estimates of decrease in the world’s visible supply have 
attracted attention recently, and the fractional decline in quotation of 
No. 7 Rio was chiefly due to the general belief that the loss in stocks 
would not equal earlier expectations. Brazil advices were devoid of 
novelty. Larger arrivals of mild grades, both here and at European 
ports, had a slightly depressing influence, but importers held stub- 
bornly to former quotations of 93 to 10 ets. for good Cucuta. When 
the report of visible supply appeared, it showed a total of 6,144,418 
bags, a decrease for April of 78,177 bags, about equal to recent esti- 
mates. 

BRiece.—Prices are firmly maintained, and the demand is sufficient 
to promptly absorb offerings at any concession whatever. Large | 
purchases for shipment to Porto Rico have been made, but these are 
mainly of ordinary grades, A large acreage has been planted at the 
South, and this is not limited to Louisiana and the Carolinas as much 
as heretofore, but more space is given in other Southwestern States, 
including Texas. With good weather a yield of three million sacks 
is expected by Messrs. Dan Talmage’s Sons, who report receipts for 
the season thus far as 903,780 sacks in Louisiana, against 690,084 last 
year, and sales of 253.675 barrels, against 172,300 in Ts09, 

@cacecan.—Holders of raw grades are extremely confident and 
there is no pressure to sell, but on the other hand gefineries are not 
all working, and bids for centrifugal are not put above 4.44 ets., 
while 3.94 is still the ruling figure for Museovado. in 
refined are only of moderate volume, but list prices are well main- 
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Transactions 
tained in spite of an effort on the part of purchasers to delay orders. 
London gave more contidence to holders toward 


The 


High eables from 
the close, and there was more interest exhibited by jobbers. 
Enropean visible supply is now 2,100,000 tons, 
q'ottom.—Middling uplands have declined a small fraction to 
0.75 cents, with littl aetual business at this city, while option prices 
fluctuate sharply and close the week at a considerable nxdvanee. | 
There have been no developments of importance, but weather condi- | 
tions during this month will deeide the question of productien to a | 
slaniing, | 


large extent. There has undoubtedly been mueh delay in 


where replanting was made necessary the seareity of seed eoused 


nue 


Estimates of a record breaking yield are boing conser- | 
; 


interruaotion. 
vatively reduced by some authorities, but at the same time British 
mills are purehasing less freely, sa this prospect of deerensed eon- | 
sutaplion neutralizes the other influaenes Southern cotton spindles | 
ineressed 113.300 daring April, bat this was much below the gain | 
in the previous monti. The latest statistics of supply of American | 
‘otton ure as follows: 
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On April 27th S.so3..1 bales had come into sight, against 10,399,117 | 
last vear, and 10,423,538 in 1s08. Port receipts this week were 41,064 
bales. seninst 67.696 in TSO, and 55,168 two vears ago. Takings by | 
northern spinners to April 27th were 2,060,127 bales, against 1,994,069 
last year, and 2,028,262 in 1898, | 








THE INDUSTRIES. | 


Itis unpleasantly familiar to have industries and tra othe ‘or 
interrupted every year at this season by numerous calich 


ASTOR, LENOX ARO 
PRUNDATIONS. 
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haps the number is not greater this year than usual, though it seems 
the more surprising because of many advances which have been 
made in wages, generally without any controversy. Owing to the 
extensive contest in the building trades, which has lasted for some 
time, the number out of work is now quite large, and it affects trade 
in many lines. Until now the disposition has been general among 
employers this year to make all possible concessions because business 
was so pressing. But within the past few weeks the decrease in 
volume of new business has been sufficient to modify the desire to 
keep works running with full force. Unless there comes a change in 
the volume of new orders before long, strikes will be regarded in 
many cases with some sense of relief. 


Iron and Stcel.—Noi a sale of Bessemer pig is reported at 
Pittsburg, where the Association demands $24,90, while eastern is 
offered below $23, and billets are sold there at $30, a price which is 
said to render it impossible to pay $24 for pig. Local Grey Forge 
has declined to $20, with eastern offered at $19.50. At Chicago 
local coke No. 1 has fallen to $23, with southern offered at $22.35. 
Prices at Philadelphia are nominal, while here No. 1 Lehigh brings 
$22 75 per ton. Asa good many of the works which consume pig 
largely have now been closed for a time, it is evident that stocks on 
hand will accumulate unless new orders soon increase materially. 


The rail and structural combinations, which are not formally 
organized at all, are holding prices without change, and the an- 
nouncement of prices by the Sheet Association is still awaited, with 
$3.19 quoted at Pittsburg, against $2.80 in January and $2.90 in Feb- 
ruary. The Tin Plate Association makes no change. The various 
bar associations have been unable to control prices, which have been 
declining as much as prices of plates, with no attempt to control. At 
Philadelphia 1.75 is said to have been accepted for bars, and sales are 
made $2 per ton below the Association’s price at Pittsburg, where it is 
said that 1.75 is shaded for plates, though 1.8 is the ordinary price 
from mill at Philadelphia. Pipes are lower on good contracts, though 
the April purchases are said to have been better than those of March. 
The Cut Nail Association on the 26th reduced its price from $2.50 to 
$2.05 per keg, and the reduction from $3.20 to $2.20 for wire nails has 
brought out much more business, as did the reduction of $20 per ton 
in barbed wire, and #18 per ton in smooth wire, 
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Colee.—With 19,639 Connellsville ovens at work and only 509 idle, 
the output fer the week is 216.901 tons. The prices quoted, $3 to 
“3.25 for both kinds, are more than $1 per ton lower than were named 
not long ago as the lowest attainable, 

Wiwer MWetsades.—After more fluctuation in accord with Lone 
don. tin has risen to 30 ets., with the visible supply 3,938 tons below 
Copper is unchanged, with very small business, and there is 
Spelter is quite weak at $4.55, 


April. 
nothing new in lead. 
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The Coal Trade.—The anthracite coal market this week was 
dulland about steady in tone, the ruling price for best quality of 
stove size being $3.65 net per ton, f.o.b. in New York harbor. The 
movement of coal by the large coal companies was lighter than for a 
few weeks before. Business at the South is better, with prices rela- 
tively firmer than in New York. The entire trade is much disturbed 
by the agitation of the Delaware Valley & Kingston Railway project, 
v hich the mining and carrying companies regard as a threat for the 
purpose of getting a better agreement for the independent operators 
in the anthracite fields as to transportation of their product. 


The following are percentages of all quotations in each class, to 
those of distant dates, hides, leather and boots and shoes to Jan. 1, 
1888, iron and its products to Jan. 1, 1887, and the others to Jan. 1, 
1860. No allowances are here made for great improvements in the 
qualities of goods quoted: 


COMPARISON OF PRICES. 












































Lea- IRON. Wool- Cot- 
Date. | Hides. |'“4),,,,|B-&S. Pig. | Prod. Wool.| ‘ons, |Cotton] “tons. 
1899. 
Jan. 4.| 136.96 | 92.00] 85.94 | 51.2] 48.0 | 56.4 | 58.8 | 53.4 | 49.9 
Nov. 22] 160.26 |107.10| 94.97 | 112.4] 99.60] 71.3 | 66.4 | 70.5 | 62.5 
Nov. 29] 159.93 ]108.14] 96.01 | 112.8] 96.92] 74.9 | 66.7 | 70.5 | 62.5 
Dec. 6.| 161.24 |109.61| 96.01 | 112.7] 97.08] 76.1 | 68.8 | 69.9 | 64.2 
Dee. 13] 161.39 |109.61) 96.01 | 112.2) 96.99] 76.1 | 68.8 | 69.9 | 64.7 
Dec. 20] 160.26 109.61] 96.01 | 112.4! 97.03] 76.1 | 68.8 | 68.7 | 64.7 
Dec. 27] 158.96 |109.61] 96.01 | 112.4] 97.38] 76.1 | 68.8 | 68.7 | 64.7 
1900. 
Jan. 3 .| 157.98 1109.61] 96.01 | 112.7] 96.93] 76.1 | 68.8 | 69.9 | 64.7 
Jan. 10] 156.72 }109.83] 96.01 | 112.7] 98.05] 76.1 | 70.1 | 68.7 | 64.7 
Jan. 17] 156.35 |109.83] 96.01 | 111.1) 97.82] 76.1 | 70.1 | 70.5 | 64.7 
Jan. 24] 154.88 |109.49] 96.33 | 111.1] 96.82] 76.1 | 73.5 | 71.5 | 64.8 
Jan. 31] 154.23 |108.77] 96.33 | 110.9] 96.82] 76.1 | 73.5 | 73.8 | 64.8 
Feb. 7.] 153.42 |108.52| 96.13 | 110.9] 97.60] 76.1 | 73.5 | 77.8 | 65.1 
Feb. 14] 151.14 |107.76] 96.13 | 110.9] 97.38] 74.2 | 73.5 | 80.7 | 65.6 
Feb. 21} 150.49 |106.38] 95.53 | 110.3] 96.93] 74.2 | 74.4 | 80.7 | 66.1 
Feb. 28] 146.91 |205.99] 95.53 | 108.7! 96.26! 74.2 | 74.4 | 85.8 | 66.6 
Meh. 7.| 145.60 |105.66| 95.53 | 109.4) 96.26] 74.2 | 74.4 | 87.5 | 66.8 
Mch. 14} 144.30 |105.43] 95.70 | 108.6} 96.48] 74.2 | 74.4 | 88.6 | 67.5 
Mch. 21] 142.34 |106.61| 95.70 | 108.2) 95.72! 74.2 | 74.4 | 89.8 | 67.8 
Meh. 28] 142.51 |106.40| 95.70 | 108.5] 94.88] 72.5 | 74.4 | 89.8 | 67.8 
April 4.| 142.82 |106.18) 95.70 | 108.5] 94.56] 72.5 | 74.4 | 88.1 | 67.8 
April 11) 143.32 |106.43| 95.95 108.0) 94.64) 71.9 | 74.4 | 89.2 | 67.8 
April 18} 144.13 |106.76) 95.95 | 106.6) 93.00} 71.9 | 74.4 | 89.7 | 67.8 
April 25| 145.76 |106.76) 95.95 | 106.6) 87.55] 71.9 | 74.4 | 89.2 | 67.8 
May 2..! 144.62 1106.26! 95.95 | 103.5’ 84.52! 70.1 | 74.4 | 89.2 | 67.8 





Boots and Shoes.—Although rather more is being done than 
in recent weeks, the shipments from the East are growing smaller, 
and in five weeks have been 372,511 cases, against 422,264 last vear, a 
decrease of about 12 per cent. Although larger than in any other 
year they exceed but slightly the record of 1898 or 1895. New busi- 
ness bears no comparison with that of last year, and it is claimed that 
this is fortunate for the trade in the long run because both jobbers 


and retailers have on hand stocks so large that further buying might 
well be deferred until the question of prices has been more fully set- 
tled. In most lines a few concerns are getting fairly large orders, 
while the great majority find very little new business, and have but 
small orders in reserve. 


PRICES OF BOOTS AND SHOES. 
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Sle |& |ousle |x 2 >| b | we la®lg® 
23 s3/ a3 23 4¢15g/28 a2 23 | Be asics 
pate. | $2) 25/25) AG) 23] 28/5 | 35/8 | 62 lense 
Be >a} as op a= | ad Se | Salns os jee Se 
“2/271 3" | 35) 37137 1"3 | “als BSIBREE 
OoO1O BA | | 4| Os air 

1898 
Jan. 1..{1.02}| 974]1.15 | 924]1.10 |1.75 |1.274/1.324/2.95 | 874/673/774 

1899. 
Jan. 11.| 97} 95 {1.124} 90 |1.074/1.70 11.25 11.30 12.223] 85 165 1/75 
Feb. 23] 95 | 92411.124) 90 |1.074/1.70 |1.225]1.80 12.224] 8241623175 
April 19} 974} 954) 1.124) 924/1.074]1.70 [1.223] 1.30 |2.224) 821624)75 
June 7./1.00 | 97H L.15 | 95 |1.125)1.725)1.275)1.924)2.25 | 85 [65 [774 
July 19/4.00 | 97 11.15 | 95 [1.10 41.70 [1274/1385 [2.25 | 85 165 \774 
Ang. 16,100 1.00 [115 | 974/110 [1.70 [1.30 1.35 ]2.25 | 85 [65 |774 
Sept. 6.)1.025 1.00 [1.175] 97) L124) 1.70 [1.80 [1.35 [2.25 | 871/675'774 
Oct. 4../1.02$/1.00 |1.174] 97§/1.125/1.70 [1.324/1.35 |2.274] 8741671771 
Oct. 11.)1.02) 1.003)1.175) 974 Li2ylt 70 1.325 1.373 /2.205 90 67) SO 
Nov. 1 .}1.05 (1.02 [1.20 [1.00 (1.15 [1.70 11.55 |1.40 j2.323 924/70 824 
Nov. 8 .{1.07! 1.054/1.20 ]1.00 1.15 [1.75 |1.875}1.424/2.324] 923)724'82] 
Nov. 15/1.10 (1.07 (1.225)1.02! 1.175(1.75 [1.40 [1.423/2.374 95 |721'85 
Nov. 22/1.123/1.10 [1.221/1.021 1.174/1.80 {1.40 ]1.425/2.374] 95 175/85 
Nov, 29/1.124'1.10 |1.25 (1.021 1.174]1.80 {1.40 ]1.42112.874] 971175 |g5 
Dec. 6..|1.124 1.10 {1.25 {1.025 1.17411.80 11.40 11.42) )2.374] 974175 '85 
Dee, 27./1.124/1.10 |1.25 [1.025 1.179]1.80 [1.40 |1.42412.374] 973175 185 

1900. | | 

Jan. qm 1.25 |1.024 1.20 [1.80 |1.40 11.45 [2.373] 974175 |85 
Reb, 7../1.124)1.10 [1.25 1.025 1.20 |1.774)1.40 [1.45 12.35 | 974175 |85 
Feb, 20. /1.124)1.074]1.25 11.024 1.20 |1.774/1.374]1.45 [2.35 | 974|/724'85 
Meh, 141.124 1.07411.224{1.025 1.20 11.80 [1.40 |1.47412.35 | 973/724/85 
April 11/1.12} 1,074{1.224{1.024 1.20 11.80 [1.40 |1.474]2.35 | 974]75 |85 























ERides.—This week the Chicago market has taken a weaker turn, 
dropping a little over 1 per cent., with some evidence that supplies 


are running larger than was expected. Country hides and kips and 
native steers among packer hides are quoted a little lower. — | 






























































HIDES, PRICES AT CHICAGO. 
PACKER. COUNTRY. 
E\ 2) 2/8518: F a| 2 | a8 
63) sles |RalMe ll a | st] Hl E| « 
Ae |29| 32 | eel 28 || Ag |u| 2a 2 
a 3 © 
az| els |8 |S ||4] 8] * 
1899. 
January 4.....e-cce0) 114] 104) 9 | 10%} 92)} 10 | 9%) 9%) 11 | 123 
November 22......--| 133} 134; 12 | 124) 12 |) 124] 114] 11 | 12 | 13 
November 29........| 133] 13}] 12 | 124) 12 || 124] 114] 11 | 12 | 13 
December 6 ........-| 13$} 134) 124) 123] 12 a 114} 114) 12 | 13 
December 13 ......2-| 14 | 134} 12 | 124) 12 |] 72z| 114 iit 11}) 13 
December 20 ......--| 13%) 134] 12 | 124) 12 || 124) 114] 11 | 113] 13} 
eee eee 13¢; 13 | 12 | 12 | 112]; 124) 114) 11 | 113) 13 
January 3..... eceeee| 133) 13 | 113] 12 | 11}|| 124) 11 | 103) 113] 13 
January 10.....2.---| 134] 13 | 113] 12 | 11}/| 124] 102) 103) 112] 13 
January 17...eeeee--| 134} 13 | 113) 12 | 113)| 124] 103) 104) 119] 13 
January 24..... eoeee| 133) 13 | 113} 113} 112)]) 12 | 103) 103) 114) 13 
January 31..... eeeee| 13$) 13 | 119| 113) 113|| 12 | 103) 103) 114) 13 
February 7.....+----| 13}) 13 | 113) 114) 114]| 12 | 104) 10 | 114] 13 
February 14.........| 13 | 13 | 114} 114] 114]} 114} 104] 10 | 11 | 12 
February 21......---| 123} 13 | 114} 114) 114]| 114] 103) 10 | 11 13 
February 28...eece00-| 12%) 123] 11 | 11 | 11 || 114) 93) 94) 11 | 123 
March 7...cceseseceee| 124) 124) 11 | 114] 103|| 114; 92) 94) 11 | 122 
March 14.....cccccee| 12 | 124) 11 | 11 | 103]) 11 94; 93) 11] 12 
March 21..... eeveeece 12 | 124) 103) 102) 103|) 104; 94) 93) 11 | 12 
March 28....cceceeeee) 12 | 124} 103] 10§| 103]) 103) 93) 93) 11 | 12 
April 4....cccceesee-| 12 | 124] 11 | 103) 108) 104) 94) 93) 104) 12 
April ll... cee 12 | 123] 11 | 103| 103|| 104] 94] 93! 104] 12 
April 18............-| 12 | 123} 11 | 11 | 11 || 104) 93] 93) 103) 12 
April 25....cccceeee-) 124} 123| 114) 11 | 11 || 103} 93] 93) 103) 12 
May 2...ccccccccceee! 12 | 123) 114) 11 | 11 J) 103] 92! 93! 104) 12 
W ool.—Messrs. Coates Brothers of Philadelphia say in their 


monthly circular that the market continues very quiet, with some 
softening of prices. The quotations given show a decline in April 
averaging nearly a cent., but this statement includes figures for 
pulled wool from other sources, as the circular drops quotations of 








that class which have been continued for many years. The following 
compares the quotations of other classes : 
PRICES OF DomEstTio Woon. 

1888. 1892. 1896. 1899, 1900. 1900. 1900. 
No. May 1. May 1. Sept.1. May 1. Feb.1. Ap. 2. May1. 
Ohio, Pa., ete... 10 31.70 30.60 17.70 26.40 34.50 33.50 32.40 
New York, ete... 10 30.20 29.50 16.30 24.20 31.90 30.60 29.60 
Combing........ 12 31.00 30.83 17.42 25.67 34.08 382.83 31.42 
Unwashed,light. 8 23.12 22.25 12.62 18.87 25.25 24.37 23.12 
Unwashed, dark. 10 15.30 17.40 9.20 13.60 20.60 18.80 18.40 
Colorado........ 8 18.00 18.12 9.25 13.00 17.37 16.37 16.12 
New Mexico.... 10 16.20 16.60 8.80 12.50 16.80 15.50 15.40 
ne 8 16.11 18.61 9.75 12.75 17.62 16.50 16.37 
Montana...cccce 8 18.12 18.50 8.37 12.87 19.37 18.25 17.37 
| ee 10 16.10 17.40 8.90 13.00 19.80 18.20 17.80 

Pulled .......... 6 28.00 27.17 14.00 22.66 31.66 31.66  .. 
WEEE nacecsens 100 22.38 22.78 12.22 18.01 24.72 23.54 22.76 

e 
SALES OF Woon, EASTERN MARKETS. 

Domestic. Foreign. Total. 
Jan., 5 weeks, 1900..... 24,442,000 5,704,393 30,146,393 
Feb., 4 weeks, 1900..... 15,438,050 5,364,000 20,802,050 
6 16,455. 100 7,526,000 23,981,100 
6 os 1898. .cce 13,092,020 6,075,580 19,167,600 
os “ BEOT coves 18,447,800 14,305,200 32,753,000 
a6 66 1896..... 7,895,700 8,643,400 16,539,100 
Mar., 4 weeks, 1900..... 12,670,100 4,736,800 17,406,900 
és oe 1899. .... 14,804,500 6,005,100 20,809,600 
6 os 1898. 66 4,469,200 4,408,400 8,877,600 
6 se CU 26,442,200 29,444,000 55,886,200 
“ 6 =e 6,523,650 5,500,300 12,023,950 
April, 5 weeks, 1990..... 14,748,700 6,396,500 21,145,200 
6 6 ae 29,436,335 10,339,803 39,776,128 
“ i 3,871,600 4,779,900 8,651,500 
6 és 18,443,300 31,294,550 49,737,850 
“ “ -1896..... 8,052,200 8,931,100 16,984,200 


Dry Goods.—The dry goods trade at first hands has passed 
through another week of decidedly dull business in all departments. 
The jobbing trade has also been very quiet, but reports from retailers 
here and elsewhere show an encouraging volume of distribution. 
Until the latter are prepared to reorder in fair quantity little im- 
provement in the wholesale market is looked for. The primary 
murket shows little change in tone. There are in various directions 


sellers easy to deal with and an irregularity in prices, but it is 
noticeable that the leading lines of merchandise in both cottons and 
woolens are unchanged in price. These are still in quite limited 
supply in any quarter, and in most are well enough sold ahead to 
admit of a passive policy being followed pending developments. 
The print cloth situation is a fair example of this. Sales of Fall 
River goods have been small for weeks past, but the committee holds 
to previous quotations in spite of offerings from outside producers 
at relatively low prices. Business in silks continues slow and prices 
are irregular. Carpets are dull pending opening of new season’s 
business on which higher prices are generally looked for. 
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PRICES OF COTTON GOODS. 
a: = - : ; 
g | ss | 3 | 7 to iat, |. _ 
e.| 3/8 | s¢)a¢14a | 21; g) = 
€2| 2s | 49) 22!) S*| 34) 2 | BE) 22) Se 
' 3/83 | 2*| ne) 72) Se) & | AS | BE] 28 
YEAR. me} aS FS BS si ea; | oc == | As 
oa| 22 | Bo| Se | BS] S| & | 22] $2) FS 
8S] og | Ma| 231 55| ee! 3 | 52) 72! Se 
BD =5 » | oo Sal = <3 a ~ = 
eB | 2 | 2 | 22/24) 2 18 | 8 = 
i | rm = 
1899, | | 
Jan. 11....| 4.50 | 15.90 | 4.87 | 5.50 | 4.98 | 3.50 | 4.10 | 4.50 | 5.00 | 9.50 
April 21...) 4.75 | 18.00 | 5.25 | 6.12 | 5.33 | 4.00 | 4.25 | 4.75 | 5 25 j10..00 
May LL....} 4.75 | 18.00 | 5.25 | 6.72) 5.55 | 4.00 | 4.50) 5.00 | 5.25 1100! 
June 9....1 5.00 | 18.00 | 5.25 | 6.32) 5.47 | 4.00 | 5.00 | 5.00 | 5.50 110.00 
July 20....| 5.00 | 18.09 | 5.25 | 6.45 | 5.53 | 4.00 | 4.50 | 5.00 | 5.50 110.00 
Aug. 17.../| 5.00 | 19.00 | 5.25 6.45 55.93 1 4.12 | 4.50 | 5.00 | 5.50 | 10.50 
Aug. 31...1 3.12 | 19.50 | 3.2 | 0.45 '5.70 1 4.12 | 4.50 | 2.12 | Do) 110.7 
Oct. 5.....) 5.37 | 20.00 | 5.25 | @.72 5 5.80 | 437 | 4.50 | 5.37 | 5.50 [L100 
Oct. 9.2...) 9.99 | 20.90 | 3.37 | 6.95 | 6.03 | 4.50 | 4.50 | 5.50 | 5.50 111.00 
Nov. 2 ....] 5.62 | 22.00 | 5.37 | 6.95 | G18 | 4.75 | 4.50 | 5.50 | 5.50 | 11.25 
Nov. 9 ..../] 3.62 | 22.00 13.37 | 6.95 | O15 | 4.75 | 4.50 | 5.62 | 5.50 HLL.2o 
Nov. 16...] 5.62 | 22.00 | 5.37 | 7.18 | 6.25 | 4.87 | 4.50 | 5.62 | 5.50 [11.25 
Nov. 23 ...| 5.75 | 22.00 | 5.37 | 7.18 | 6.25 | 4.87 | 4.50 | 5.75 | 0.00 [11.25 
Dec. 7 ...-] 3.80 | 235.00 | 5.37 | 7.18 | 6.25 | 9.00 | 5.00 | 5.86 | 5.50 [11.50 
Dee. 14 ...] 5.87 | 23.00 | 5.50 | 7.37 | O49 | 5.00 1 5.00 | 5.87 | 5.50 | LL.75 
Dee, 21 ...|) 5.87 | 23.00 | 5.50 | 7.37 | 6.45 | 5.00 | 5.00 | 5.87 | 5.50 ‘1.75 
1900 | | 
Jan. 24.2...) 5.87 | 23.00 | 5.50 | 7.37 | 6.45 | 5.00 | 5.00 | 5.87 | 5.50 |12.00 
Peb. 7.....| 5.87 | 23.00 | 5.50 | 7.37 | 6.45 | 5.00 | 5.00 | 5.87 | 5.75 112.00 
Feb, 14.2.2! 5.87 | 23.00 | 5.75 | 7.37 | 6.45 | 5.12 | 5.00 | 5.87 | 5.75 (12.25 
Feb. 21.2. _.| 6.00 | 23.00 | 6.00 | 7.37 | 6.45 | 5.12 | 5.00 | 5.87 | 5.75 112.25 
Feb. 28....| 6.12 | 23.00 | 6.12 | 7.37 | 6.45 | 5.12 | 5.00 | 6.08 | 5.75 112.50 
Mareh 14..] 6.12 | 23.00 | 6.25 | 7.65 | 6.68 | 5.25 | 5.00 | 6.00 | 5.75 (12.50 
Mareh 21../ 6.12 | 24.00 | 6.25 | 7.65 | 6.68 | 5.25 | 5.00 16.00 | 5.75 12.50 
There has been no business in regular print cloths. Fall River 
unchanged at 3fe, but outside sellers offer at 3ie. to 3 3-lbe. Odd 


goods are inactive and bareiy sicady. Faney prints inactive and 
irregular. Staple prints quiet at previous prices. A moderate busi 
mess reported in printed specialties, without ehange in prices. 
Napped goods firm in all desirable lines. Ginghams continue scarce 
in both staples and dress styles and firm in price, 





















































PRICES OF WOOLEN GOODS. 
e | @ . 2. 3 _ | | , 
© | & | g3/*2/3] 8 | 22] 22/2 | S 
7 | om | 2m a = ~ 2ereosizast & 
. SS; “S| + |/3n/-° | Sg |) 8/82/52] 7 
iene so | So} se. i/el| | SS | es/G3l/--| Z 
» |e | ab lesl es] clee1ssla | § 
= = | “s | 23] 3 Se ~i= | 3 
© , = m 1S — 7 hn 
~~ 1898 | | 
Jan. G...ce0! 1.273) 1.15 | 1.20 | 323; 45 | 23.50 | 1.20 | 16); 80 11.00 
Tsu! | | | 
Same, 4.cccse | 1.10 95 | 1.30 | 25 | 45 | 25.00 | 1.15 | 134] 80 | 973 
Feb. 1......| 1.10 90 | 1.20 | 25 | 45 | 25.00} 1.15 | 144) 80 90) 
Mareh....{ 1.10} 90) 1.20 | 25 | 45 | 25.00) 1.10] 15 | 735] 90 
April 14..../ 1.10 | 90] 1.20 | 2t | 46 | 23.00 11.10] 17 | 75} 90 
[uy 4...c00! 1.17}; 95 | 1.20 | 24 | 46 | 23.00} 1.10) 17 | 75 | 95 
June 23.2.6] 1.20 | 1.00 | 1.25 | 24 | 46 | 23.00) 1.15] 18 | 75 | 974 
Tuly 13 00.) 1.225) 1.00 | 1.25 | 24 | 46 | 24.00] 1.20] 18 | 75 | 97! 
July 20 2...) 1.25 | 1.00 | 1.25 |) 25 147 | 24.00 | 1.20] 18 (75 | 973 
Aug. 17..2./ 130 | 1.05 | 1.27) 25 | 47 | 25.00] 1.20] 183] 774) 974 
Sept. Lec... B824) 1.05 | 1.275) 25 | 47 | 25.00] 1.20] 184) 775) 97) 
Oot, 1)... | LAs | 1005 | 1.274) 27 | 47 | 25.00 | 1:20 | 183] 773]. 974 
Nov. 2...2.| 145 | 1.10 | 1.27!) 29 | 47 | 25.00] 1.20] 19 | 80 |1.00 
Nov. 16.2...) 1.45 | 1.15 | 1.275) 29 | 47 | 26.00 | 1.20] 19 | 80 |1.00 
Nov. 23 ....| 1.45 | 115 | L27); 29 | 47 | 26.00] 1.20] 19 | $25,1.00 
Nov. 30..../ 1.52 | 1.15 | 1.27!) 29 | 47 | 26.00) 1.20] 20 | 824/1.00 
Dee. 7 .....! 1.57 | 1.20 | 1.35 | 3L | 59 | 26.00 | 1.20] 20 | 873/1.05 
Dee. 21 ....| 1.57 | 120 | 1.35 | 31 | 50 | 26.00 | 1.20] 20 = 
1900, 
Jan. 10.....| 1.57 | 1.20 | 1.35 | 31 | 50 | 26.00 | 1.30] 29 | 924:1.05 
Jan, 24.....| 1.57 | 1.30 | 1.40 | 33 | 52 | 26.00 | 1.30 | 23 |1.00,1.10 
Feb. 21.....! 1.57 | 1.30! 1.40 | 33 | 52 | 30.001 1.301! 23 11.001.10 





Woolen Goods.—It was rumored at the close of the week 
that the American Woolen Company was to be reorganized, but this 
is denied on authority. 


Cotton Goods.—There have been more bids for heavy brown 
cottons on export account during the week, but at prices which sellers 
have refused to accept. The home demand is for small quantities 
only. Prices are steady for leading brands, but irreguiar outside of 
these. Fine brown cottons are steady. Ducks also steady, but brown 
osnaburgs irregular. Sales of bleached cottons are limited to small 
quantities in all grades. Where goods are unticketed buyers find 
prices irregular, but ticketed goods are generally steady. The de- 
mend for wide sheetings is indifferent, but light stocks keep prices 
Steady. Cotton flannels and blankets are well sold and firm. Denims 


we steady for current deliveries, but some sellers are easy on forward 
contracts. Tieks, plaids an? other coarse colored cottons are well 
sold up and steady in price in face of limited sales. Kid-finished 
exmbrics slow and barely steady. The following are approximate 
quotations: Drills, standard, 53¢. to 6¢.; 3-yards, 5$e. to 53¢.; sheet- 
ings, standard, 5jc. to 6he.; 3-yards, 53¢. to 53¢.; 4-yards, d}e. to 5}¢.; 
bleached shirtings, standard 4-4, 8c. to8}e. ; kid-finished cambrics, 4c. 


The current dull business has probably been | 
responsible for the rumor. The American Woolen Company, in com, are $25,384,696, an increase of 11.9 »er cent. over last year and 19.9 


mon with other concerns, is well situated on its staple lines for fall in 
both woolens and worsteds, and has no difficulty in maintaining prices 
forthem. The g-neral market for fancies is, however, less satisfactory, 
and while there is no positive pressure to sell, prices are quite irregular 
in some quarters. Dress goods show like features, staples well situated 
as a rule. but fancies more or less irregular. Overcoatings are quiet, 
without material change. Cloakings slow of sale and irregular ig 
price. Doeskin jeans and satinets also slow. Flanels and blankets 
firm but business light. 

‘The Yarn Warket.—American cotton yarns have again 
been in dull demand, with sellers readier to meet buyers, and prices 
have further declined jc. to le. per pound according to count. E 
tian yarns steady. Woolen and worsted yarns also steady, witha 
quiet business. Jute yarns barely steady. 


—_ | 
>< —_— 


STOCKS AND RAILROADS. 


Stoclks.—At the Stock Exchange the market this week was only 
moderately active, and the movement of prices was feverish and’ 
irrezular. Several rallies on the shorts were made, but the trend of 
the market was toward a lower basis. For the week the decline wag 
of some consequence, and there was little comfort for holders of 
stocks in the fact that selling to liquidate long holdings was of much 
less volume than the selling for short account. The end of the 
week showed a greatly extended short account in nearly all 
groups of stocks, so that commission houses were able to 
use most of their active shares in the loan crowd; but this 
was not enough to induce any powerful buying of the general 
market by cliques. The one exception in the railroad list wag 
the accumulation of Missouri Pacific on the refunding operations, 
preparations to pay a dividend in the early summer, and the entrance 
of new and powerful interests into the directory. There was also 
some powerful manipulation on the long side of the market for Sugar 
stock. in which the shorts were foreed to buy considerable stock at 
high figures. The gold export had some weight, but the more con- 
servative opinion was that this movement would do enough good in 
London to offset the effect here. London was a small dealer here, 
but sold a little stoek on balance. 





The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty railway, ten 
industrial, and five city traction and gas stocks, with the number of 





shares sold each day in thousands (000 being omitted). The first 
column gives closing prices of last vear: 
18h, Sat. Mon, Tues. Wed. Thurs. Fri. 
Atchison, pfd.. 62.00 70.50 69.50 70.37 69.75 70.25 70.25 
C. B. Q...ccee- 121.86 125.62 124.87 125.50 125.00 125.63 1295.75 
St. Paul....... 117.50 119.37 1LIS.37 118.37 118.00 118.37 118.25 
Rock Island... 106.62 108.62 107.75 108.37 107.62 108.00 108.37 
North Paeifie.. 54.00 58.02 57.75 57.87 457.75 58.00 57.75 
Union Pacifie.. 48.12 56.50 55.62 55.87 55.37 55.7 55.87 
Sugar .... ee. 128.25 116.75 132.25 112.50 116.37 114.50 113.37 
Bklyn. Rap... 72.25 74.75 73.50 72.87 72.25 73.12 73.12 
Manhattan .... 0 96.50 93.50 93.12 92.62 92.75 93.25 94.295 
Federal Steel... 53.50 41.00 41.00 41.50 40.12 40.50 40.75 
Average 60.... 71.69 7425 73.69 73.75 73.27 73.23 73.32 
“ 10.... 65.21 59.87 59.17 9.27 53.85 58.93 §9.11 
“s D.ee- 128.15 322.95 121.67 120.85 121.47 121.82 122.07 
ee 307 213 637 330 450 312 200 


Honds.—A reaction in the price of some of the active bonds 
naturally followed the deeline ia stocks, and the bond market was 
feverish in tone. Business, however, was light, and many orders 
came in from institutions at the slightly lower level, the decline in 
rates for money inducing purchases by country banks and other in- 
stitutions. High grade bonds were in notably good demand, and the 
Western New York & Pennsylvania general mortgages suffered 
some reaction, as the speculative buyers of last week on the deal 
with Pennsylvania took profits on large blocks of the bonds. State 
and municipal bonds were dull, but Governments held very well on 
buving by the banks. 

Feailroad 'Toanage.—Shipments east from Chicago for the 
four weeks of April have been 699,277 tons—more than in any other 
month this year—compared with 345,554 tons last year, 344,643 tons 
in 1898, and 292,906 tons in 1892. The loaded car movement at St. 
Louis was 215,271 ears, against 184,159 cars last year, and at Indian- 
5,302 ears, against $2,542 ears last year. The movement is 
very large, and has never been exceeded in April. Shipments of 
grain are lighter in the last week than for the earlier weeks of the 
month, but of flour and other cereal products, lumber, dressed meats, 
provisions and produce the movement is heavy. Coal traffie ig 
affected by strikes, but the demand for ears for nearly all classes of 
freight is still far short of the supply. Eastbound shipments from 
Chicago, and loaded car movement at St. Louis and Indianapolis are 
compared thus: 


apolis 8 


—Chicago Eastbound.~ ——St. Louis.——— _ Indianapolis, 

Tons. Tons. Tons. Cars. Cars. Cars. Cars, Cars. 

1900. 189% 1898. 1900. 189% 1898. 1900. 1899, 
April 7 209,917 80.398 112,235 53,942 47,082 43,627 22,807 20,03] 
Apr. 14 199,883 83,141 73,093 55,963 46,875 41,526 20,847 20,737 
Apr. 21 163,136 84,592 69,662 53,092 46,287 41,195 20.709 20,391 
Apr. 28 126,336 97,223 79,653 52,274 43,915 42,364 20,989 21,383 


Railroad Earnings continue heavy. Gross earningsof all 





roads in the United States reporting for April or part of the month 
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per cent. over 1898. Earnings of United States roads reporting for 
four weeks are compared below with last year: 
1900. 
$2.5:36,030 
7,032,822 


1899. 
$2,254,276 
6,451,450 


Per Cent. 
19 Roads 4th week of April.... 4-12.5 
63 Roads 3d week of April.... 9.0 
68 Roads 2d week of April.... 7,757,698 6,892,529 12.4 
68 Roads Ist week of April.... 7,644,082 6,790,909 12.6 
The increase continues very marked on all classes of roads. On 
gz0me southwestern roads floods checked traffic, though only tempo- 
rarily, and earnings are reduced. Below earnings of all roads report- 
ing for April are compared with last year of roads classified by 
sections or chief classes of freights, and percentages are given show- 
ing comparison with 1898: 
Per Cent. 
1900-99. 1900-98. 
+11.3 9.0 
+- 7.1 22.2 
+20.4 +32.2 
+12.1 +26.8 
+11.2 -+-24.2 
+55 +8 
+15.5 + 


+11.9 
4+-19.4 
4-23.9 


Total... $28,795,336 $25,452,753 Gain $3,342,583 -+-12.4 

Practically all roads reporting monthly have now reported for Mareh 
and United States roads included embrace 140,000 miles, three- 
fourths the total mileage and nearly all leading systems. ‘Total 
gross earnings are $96,713,115, an inerease of 13.2 per cent. over last 
year and 23.2 per cent. over 1898. Compared with 1892, the best pre 
vious year up to 1838, earnings are now 29.6 per cent. greater. ‘Ton- 
nage is relatively larger than this increase indicates, and if traffic 
this year had been carried at rates obtained in 1892 earnings would 
now be much heavier. The increase this year is most marked on 
anthracite coal roads, Central Western, Southwestern and Pacific 
roads, though on trunk lines, Grangers and Southern roads earnings 
are heavy. Roads classified as ‘‘ other eastern” report a small loss 
compared with last year, and it is remarkable how uniform this loss 
appears, though for March only. Attenton was directed in DuN’s 
REVIEW to this loss in the earliest returns printed for March, when 
only three small roads included in this group had reported for part 
of the month. In the following table earnings are given of roads 
classified by sections or leading classes of freight; also earnings for 
practically the same roads for the two preceding months : 

March. Per Cent. 
1960. 1899. 1900-99. 1900-98. 

Trunk ......$24,193,773 $21,300,726 Gain $2,893,047 3.6 —+--19.: 
Anth. Coal... 8,705,283 8,536,219 Gain 169,064 
Other E’n... 2,495,631 9 2,507,588 Loss 11,957 
Cent’l W'n.. 8,633.665 = 7,2°7,422 Gain = 1,346,243 
Grangers.... 13,134.204 18,608,653 Gain — 1,525,551 
Southern.... 11,304,006 LO,03L441 Gain — 1,332,623 
South W’'n.. 12,939,962 10,.783.245 Gain = 2,156,717 
Pacific ...... 13,246,523 11,412,308 Gain — 1,834,220 


ril. 

1899. 
Trunk.... $3,163,531 
Other E’n 53.63: 
Cent’l W’n 
Grangers. 
Southern. 
South W’n 
Pacific ... 


U.S. Roads 
Canadian . 
Mexican .. 


Gain 
Gain 
Gain 
Gain 
Gain 
Gain 
Gain 


$357,853 
74,987 
699,019 
471,139 
574,923 
223,579 
338,940 


3,429,007 
3,891,213 
5,125,884 
4,428,502 
1,552,485 


5,700,807 
4,652.082 


1,891,425 25.1 





2,740,440 
301,000 
301,143 


$25,384,696 
1,849,000 
1,561,640 


$22,644,256 
1,548,000 
1,260,497 


Gain 
Gain 
Gain 








U.S. Roads ..$96,713,115 $85,467,597 
Canadian.... 2.280.000 — 2,098,000 
Mexiean..... 3,128,214 = 2,683,854 





Gain $11,245,518 
(Fain 182,000 
Gain 444.360 





Total. ..$102,121,329 $90,249,451 
U.S. Roads: 
February ... $86,281,394 $73,481,300 Gain 
January .... 94,843,982 82,385,595 Gain 

Railroad News.—Missouri Pacific directors have authorized 
a $15,000,000 debenture five per cent. gold bond, subject to ratitieation 
by stockholders, to be used for payment of these debts: Gold funding 
notes $6,712,000, equipment notes $2,462,000, loans $1,065,000, and 
reimbursement of income applied to capital expenditures $1,761,000. 
There is held in reserve for future betterments $3,000,000. 'The new 
issue will retire all unfunded obligations, some bearing six per eent.. 
and the whole amount now issued, $12,000,000, has been subseribed 
for at par and interest by two large stockholders supposed to be 
George J. Gould and William Rockefeller, and the latter will be 
represented in the board. 

Representatives of Wheeling & Lake Erie will soon issue a plan for 
refunding the first mortgage divisional bond into new first mortgage 
consolidated fours, a large proportion of bondholders having already 
assented. Wheeling & Lake Erie has recently secured an important 
traffic arrangement with the Cleveland G Lorain road whereby the 
Wheeling & Lake Erie secures important lake traflic in iron ore and 
glass. 

A special meeting of Denver & Rio Grande stockholders will be 
held May 15th, to guarantee Rio Grande Southern first mortgage 
four per cent. bonds heldin the company’s treasury, amounting to 

2,277,000. The bonds will be sold for improvements of rolling stock. 

Northern Pacific has formally taken possession of St. Paul & 
Duluth, thus giving the road a direct outlet to the head of Lake 
Superior. A majority of St. Paul & Duluth stock was sold to 
Northern Pacific by the voting trustees. 

The Chicago & Alton has filed a mortgage at Springtield, IIl., for 
$22,000,000 to the Farmers’ Loan & Trust Co. 

The Minnesota Railway Commission has authorized the Gulf & 
Manitoba to increase its capital stock from $59,000 to $7,090,000, and 
the road will be built from Duluth to Kansas City. 

The time for depositing securities of the Kansas og & Pittsburg & 
Gulf under reorganization has Leen extended to June 2d. 


Gain $11,871,878 


$12,800,004 
12.458, 387 





FAILURES AND DEFAULTS. 


© wilwres in the United States this week are 209 and in Canada 
27, total 236, against 226 last week, 201 the preceding week, and 181 
the corresponding week last year, of which 158 were in the United 
States and 23in Canada. Below is given failures reported by sections 
this week, the two preceding weeks, and for the corresponding week 


last year: 
— 3,1900. April 26, 1900. April 19, 1900. 


ver ver * Over 
$5,000 Total. $5,000 Total. $5,000 Total. 
ae | 78 33 71 17 49 
South ..cccee 26 53 10 50 10 
WOR scoscecce | 49 24 56 
Pualeecccss © 29 8 27 
209 75 


a 204 
Canada....e 5 27 9 
—_ —--—— oq -————_—_ --- 
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GENERAL NEWS. 


Bank Exchanges continue heavy. All leading cities in 
the United States report exchanges for the week $1,726,743,833, a 
decrease of 11.1 per cent. compared with last year, but a gain of 51.3 
per cent. compared with 1898. Exchanges in the first week of May 
last year at New York, Boston and several other cities were the 
largest ever reported, and the decrease this year is not surprising. 
Going back to the active year 1892 exchanges this year are nearly 
fifty per cent. larger. Figures for the week, month to date, and 
average daily for May are compared below: 

Week, Week, Per 

May 3, 1900. May 4, ’99. Cent. 

Boston..... -- $141,809,090 = $169,891,340 —16.5 
Philadelphia. 99,964,545 105,698,242 — 5.3 
Baltimore 26,256,437 36,268,223 —27.6 
Pittsburg .... 33,055.957 35,646,543 — 1, 
Cincinnati... 14,931,900 14,070,750 ) 
Cleveland.... 9,940,754 11,641,904 
Chicago 140,960,403 144,770,237 
Minneapolis... 12,929,942 10,577, 12: 
St. Louis..... 31,688,758 31,953,145 
Kansas City... 15,618,648 12,229,418 
Louisville .... 0 © 8,886,039 8,627 486 
New Orleans. = 8,415,002 TALLY, 734 
San Francisco 21,507,352 19 445,614 





May 4, 1899. 
O 


ver 
$5,000 Total, 
7 58 
43 
37 
20 


158 
23 


29 
3 
“59 
5 


Week, 
May 5, ’98. 
$98,939,441 

65,789,553 
18,547,862 
18.290,209 
13,105,100 

7,623,027 

128,845,025 
11,453,267 
28,831,937 
11,181,977 

7,648,920 

6,915,072 


19,010,418 
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$608,230, 824 
1,445,096,058 





Total ......$567.964,807 
New York ..1,158, 778,936 


$436,181,808 
705,263,846 


_ 
~ 
ss 
7 
7 











Total all ..$1,726, 743,833 $2,054,255, 882 
M’th to date.1,014.3827,900 = 1,430,978.731 
Outside N.Y. 320,890,500 430,563.055 
Av'’ge daily: (3 days.) (4 days.) (4 days.) 

May to date. $338,109,000 — $357,745,000 — 5.5 $197,402,000 +- 62.5 

Bank exchanges for April are decidedly the best of the year; in 
the aggregate all leading cities in the United States report exchanges 
for the month $6,943,698,918, a loss of 11.4 per cent. compared with 
last year, but an increase of 52.7 per cent. over 1898 and 47.9 per 
eent. over 1892. Exchanges for April exeeed preceding months this 
year, though in January and February exchanges are usually the 
largest of the year, and with the exception of last year exchanges are 
very much larger than any other April ever reported. Comparison 
is made below of average daily exchanges at all leading cities in the 
United States for four years. Figures are given for New York 
separately and cities outside New York. Three ciphers (000) are 
omitted, average daily exchanges for January, 1900, being 
270,521,000, Percentages are given showing for each year the 
increase or decrease this year compared with that: 

TOTAL. 1900, 1899. Per Cent. 1898. Per Cent. 1892, Per Cent, 
Jan....-. $270,521 $318,818 —15.1 $222,296 21.7 $209,481 29.2 
Feb .. 2.2. 267,350 298,124 —10.3 233,956 -++14.3 201,200 +32.9 
Mar ..... 262,083 305,556 —14.2 193,055 35.2 181,336 +44.5 
Apr... .. 277,048 313,381 —1L4 175,319 +-52.7 187,816 -+-47.9 


New YORK. 
L900, 1899, Per Cent. 1898. Per Cent. 1892. Per Cent. 
. $179,407 $227,680 —21.2 $147,611 21.5 $141,930 -++-26.4 
179,388 206.848 —14.6 156,278 14.8 134,905 -+33.0 
Mar ..... 179,091 218.596 —17.2 126,593 41.5 120,773 +-48.3 
110,344 80.0 123,826 --52.4 


Apr ..... 188,650 223,076 —15.4 
OuTsSIDE NEW YORK. 
1900. 1899, Per Cent. 1898. Per Cent. 1892. Per Cent. 
$91,114 $91,188 — .1 74,685 +-22.0 $67,551 +25.0 
87,962 91.276 — 3.6 ,O78 14.6 66,295 +34.4 
86,960 — 4.5 66,492 24.0 60,563 -+-37.0 
64,975 


—11.1 $1,141,445, 654 
TS9,607, 706 
310,020,057 


| bE) ted tet t+ 


Jan. eeece 
PON cases 
Mar ..... 82,992 
Apr ..... 89,098 90,305 — 13 +37.1 63,990 -++49.2 
Foreign 'Traite.—The following table gives the value of ex- 
ports from this port for the week ending May I, and imports for the 
week ending April 27, with corresponding movements a year ago, and 
the total for the last four weeks, and also for the year thus far: 


Exports. Imports. 








1899, - 


1900. 1900. 
$11,225,775 $11,110,657 


Week.....-ce- $11,408,975 
Four weeks... 44,920,043 33,661,388 49,440,583 41,759,278 
Year ....ee--- 209,952,873 158,445,172 196,204,138 179,926,542 

Although exports of merchandise from this city have fallen below 
the record breaking figures of last month, there is still great activity, 
and for the week an excess of more than two million dollars over the 
same week last year, while for the month there is a gain of $11,250,000, 
or about one-third. 


1899, 
$9,362,544 
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FINANCIAL, | FINANCIAL. —| FOREIGN BANKS. 


CENTRAL NATIONAL BANKICHEMICAL NATIONAL BANK MARTIN'S BANK ciarren 


OF THE CITY OF NEW YORK. OF NEW YORK. 
—— ESTABLISHED 1824. 
UNITED STATES DEPOSITARY. _- | CAPITAL PAID UP, ° 2.430,000 


Capital and | 
Superior Facilities for Collecting Surplus, - $6,590,000 SURPLUS, 7 silos a - 439,373 


Exchange Se 
ange on other Cities GEO. G. WILLIAMS, President. 


CORRESPONDENCE INVITED.} ™: #- PORTER, Vice-Pres't 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 





Foreign Exchange and General Banking Business. 








FRANCIS HALPIN, Cashier. 7 | TRAVEL 


EDWIN LANGDON, President. — ee tee Semen vray | 66 : 
a. . oos T 
Cc. s. YOUNG, LEWIS 8S. LEE, FREDERIO W. STEVENS. AUG sare ‘sD. I "ILLIARD. NENT The Illustrator ABOUT 
Cashier. Aus’t Cashier. ROBERT GOELET. Wma. H. PORTER. and General 
7 , a a 
93] TEVAS 
FREE Narrator. |” 


S U BSC R | | I | O N S handsomely re. ad menthly magazine, 


publisiied by the I. & G. N. R. R., giving timely 
descriptions of the m: itchless resources and oppor- 
xX 




















tunities of TEN AS: the a subject me 5 
f 200 000 Sh | each issue to date being ollowsa: MARCH, 1899 
bengal as R — men Us sto me ounty : M AY, ont- 

or ' ares, $50 par value, [irs rein cin YSN ont 
Toon Com ney ; AU Gu <p, Anderson County and 
0 Palestine: SEPTEMBER, Rusk County: OCTO- 
BER, Walk: Yr County ; "NOV EMBER, Perar 

6% I referred Stock County and San Antonio; DECEMBE R, B razoria 
County; JANUARY, 1900, Harris County and 
Houston ; FEBRU ARY, Fort Bend and Trinity 


OF THE Counties. 

This magazine is of great interest to the investor, 
sportsman, tourist, health-sceker and home-seeker; 
and will be sent free toany one paying the postage, 


° ° which is 25 ets. for one year or 2 cts. for sample 
= copy. Back numbers may be had if cle sired. 
CPC VOOPET LO. VLO-UPETallVE STOTES “xiices 
D. J. PRICE, G. P. & T. A., 
; Palestine, Texas. 








N KX VV YO IR IX a | nd CH ICAGO The Ruins of Mitla. 


The Catacombs of Guanjuato, 
The Pyramid of Cholula, 
The Valley and Hills of Monterey, 


i'l! be accepted by the CENTRAL TRUST COMPANY of NEW 
YORK at its office, No. 54 Wall Street, as well as at the store of 
Siegel Cooper Co., Sixth Avenue, 18th and 19th Streets. 


BEGINNING WITH MONDAY, MAY “Vth, 


and ENDING SATURDAY, MAY P2th. IN M EX | CO 


PROSPECTUS, containing full details, may be had on application at the CENTRAL THAT WONDERFUL TOLTEC LAND 
ra : 
TRUST COMPANY'S OFFICES, or at the Store of Siegel Cooper Co. 


ARE ALL LOCATED 


Titk 





SPECIAL —~ eae DIVIDENDS. Southern Pacific Co. 


NEW YORK OFFICE OF 

THE AMERICAN COTTON OIL CO., SUNSET ROUTE, 
27 Beaver St., N. Y. City, May Ist, 1900. 

The Board of Directors of this’ e mopany has oy Operates Pullman Buitfet Sleeping Cars 


em j n ton : y cease a semi-: — dividend ef THRE . ; 42 ¢ r.° 
R upon the Preferred Stock of thi s ‘ly ; anc , AtTe 
_ Company. payable on June Ist, 1900, at the | Orleans {0 the City (i Wet , 
17 . 


Banking-house of Winslow, Lanier & Co., 


Nassau Street, New York City ~ ition mode ot New Osteann wit 
Standard The ee Stock ‘Tr: nsfe r Books will be Connections m ule en _— — ans with all 
Closed at 3 I v on May loth, ssee, and will be Eastern lines. 
reopened at 10 June 2d, 19 


| ew rit sUSTU S E. RAL PH. Secretary. For other information :pply 
yp er ——— ; ee EDWIN HAWLEY, 
SPECIAL NOTICES. Assistant General Traffic Manager. 
will do a bigger day’s work oe L. H. NUTTING, Eastern Passenger Agent. 
oo 


o48 No. 349 BROADWAY, ; nee 
than any other writing ma- DEAN’S PATENT an a een onan Tae WON 
C D ! n © ; ; monthly | Leet od 4 ) mitevate ed a to the de evelopment of 

And not one day S work ARDENTER MUSTARD, laters nia iiummaine 
mly. er day owen ree mae cores 
omy. Dayan ee "SPECIAL NOTICES. 
after year, a Remington will |The Finest Mustard Manufactured on 

this or the E i 
continue to render most effi- alate, GARNER & CO., 


cient and reliable service. | lsp Manufacturers of D. & S. LICORICE,| NEW vorn. vs. 
ammnameume| “atineam. F RINTED DRESS COTTONS 


327 BROADWAY, NEW YORK. 861 & 868 Washington St., New York. Of Verious Grades and Widths, 
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FINANCIAL. 


FINANCIAL. 





FIRST NATIONAL BANK, 


OF CHICAGO. 


$3,000,000 
2,000,000 


FINANCIAL. 





JNO. C. LATHAM (CHAS. FRASER 


,JR 
Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 
46 &18 WALL STREET, NEW YORK. 


CUYLER, MORGAN & CO. 


44 Pime Street, New York. 


Capital, 
Surplus, 


Foreign Exchange, Ponds. Accounts of Merchants 
Corporations, Banks and Bankers solicited. 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers St. 


Capital & Surplus, $1,200,000. 


Receives Accounts on Favorable Terms, and will be 
pleased to meet or correspond with those 
who contemplate making Changes 
or Opening New Accounts. 


JOHN M. CRANE, President 
JOHN A. HILTNER, Vice. President. 
JOHN I. COLE, Cashier. 


DIR ECTORS. 
JOHN M. CRANFE. President. 
OMAS RUSSELL, P resident Union Selling Co. 
LODORE M. IVES, Treasurer Ame 1 Thread Co. 
a a a SProu 1 if Stout & Co. Ban 
WEG = Vi AN, Pres’ Metropolitan Life Ins. Co. 


Necurities Bought & Sold on Commission. 


Accounts and Agency of Banks, Corporations, firms and 
individuals received upon favorabie terms 


DRAW ON 
THE UNION BANK OF LONDON, 
BRITISH LINEN CO. BANK, LONDON & SCOTLAND. 
ULSTER BANK, LIMITE), BELFAST, IRELAND 


Members N. Y. Stock Exchange. 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 
Bankers and Brokers, BEGEMAN, Dreet Mela 
ice-Pres’t Me tropolitan L ife uaeenes Co. 


EM P | RE BUILDING. (ta ‘ rain a C, og Brother & 


a Jennings & Co., 
71 BROADWAY, NEw YORK. Griftin lanufacturing Co. 
‘thirty-thre.s 


’ eCit's baa 
The New 





‘de nnings & 





imndieniienmaniaidla 
rship i 
Yor << Stoc k = hange. 


KEAN, VAN CORTLANDT & C0 
BANKERS, 
26 NASSAU ST., NEW YORK. 


a 


INVESTMENT SECURITIES. 


CHARLES FEARON. WILLIAM F. FEARON. 


FEARON & Co. 


” Bankers and Brokers, 


511 CHESTNUT STREET, 
PHILADELPHIA. 





INVESTMENT SECURITIES A SPECIALTY. 


U.S. Bonds Bought and Sold. 





G. STUART Simons & Co., 


INSURANCE. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 


CAPITAL, $1,000,000 


Transacts a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier. 
WM. BIGELOW, Vice-Pres’t. T. E. CAMP, Asst-Cash. 
F. E. KRUEGER, 2d Asst-Cash. 
DIRECTORS. 
H. H. CAMP, H C. PAYNE, C. F. PFISTER, 
B. K. MiLLER. FRED. T. GOLL, F. VOGEL, jr., 
F G. BIGELOW, WM. BIGELOW, E. MARINER. 





ae ees | {891} 
EPORT OF THE CONDITION OF 


h THE NATIONAL PARK BANK, 
at New York City, in the State of New 
York, at the close of business April 26, 
1900 : 

RESOURCES. 


Loans and discount. 

Overdratts, secured and unsecured. 

U.S. bonds to secure circulation. 

Stoe ks, securities, ete. 

Banking house, furniture, 
tures 

Other re al ‘estate 
owned... . 

Due from National banks (not re- 
serve agents). 

Due from State banks and b: wkers. 

Cheeks and other eash-items 

Exchanges for Clearing 

Notes of other National banks 

Fractional paper curreney, nickels, 
and eents 

Law oe mone y reserve in pans, viz. 
Spec FDS O4OS24. 50 
Leg “3 + nder notes a 706, 000.00 


$40,856. 848.14 

805.954.24 

50,000 os 
461,727.8 


1,064,250.00 
28,721.63 


3,.216,061.25 
207,726.61 
43,469.08 
6,498, 269.08 
65,500.00 


and fix- 


and “morte: wes 


1,001.71 


17, 736,824.50 
Redemption fund with U.S S. Treas- 
urer (: Ma ~) circ wl: ition) | ' 
Due fron yy, surer, ‘other 
than 5°,, sii mation ‘fend powaatse ; 


evra oo 
48.000 00 
Total $70, 570,586, 1 04 OF 
LIABILITIES, 

Capital steck paid in 
Surplus fund 
Undivided  protits, 


$2,000,000 00 
2,500,000.00 


940,672.18 
42.2 O07 0 


less expenses 





INVESTMENT BROKERS, The 


Unlisted Stocks and Bonds, Mutual Life Insucance Company 
66 BROADWAY, of New York. 


NEW YORK. RICHARD A. MCCURDY, PRESIDENT. 


SEYMOUR, JOHNSON & CO, “0 ALL THE com 


ALL THE COMPANIES,”’ 
Members N. Y. Stock Exchange, ASSETS: $301,844,537.52. 
71 BROADWAY, | 


TELEPHONE 4160 CORTLANDT. 





Telephone, 
$8488 Cortlandt. 


PROVIDEN NT : SAVINGS LIFE 


Direct Private Wires to Philade ‘Iphia, Baltie 
2 more, Chicago, Montreal and Boston. OF NEW YORK, 


IS THE LEADING EXPONENT 


of LIFE ASSURANCE for the present and future, 





JAMES P. GEDDES., 
Unlisted Stocks and Bonds 


INVESTMENT SECURITIES. 


MILLS BUILDING, 
I sroad 


It Issues the very best Forms of Investment 
ssurance ever devised, 


EK. W. 
HOME OFFICE, 346 BROADWAY. 


SCOTT, President. 


Street, 
NEW YORK, 
; 
UNION TRUST CoO., 
DETROIT, 


Capital, $500,000. 


D. M. FERRY, Pres. 


TELEPHONE, 
1875 Cortlandt. 


GIBSON & WESSON, 


C+ BS IN ER-e. Iu 





MICH. 


All Paid In. 


ELLWOOD TT. HANCE, 8ec’y, | 


57 & 59 WILLIAM STREET, NEW YORK. 


Correspondeuce Solicited. 


Insurance Agents and Brokers, 


128,496.74 


and taxes paid a“ 
National bank Hotes outst: anding. 
Duetoother National 

banks #22 810,684.22 

[Due to Si: ate banks 

and bankers ~ 8,948,9R5.86 
Dividends unpaid 1,191.00 
Individual deposits 

subject to cheek... 32,367,313.45 
Demand certificates 

of deposit . : 

Certitioe dl cheeks TR, 859. a6 
Cashiers checks out. 
standing ; 


24,423.12 

—_—_—-— — 65,067,204.39 

] dabilitie s other than those above 
STili te s 

ax We ‘werve 86,000.00 
UE... cv.inwekanneonwnweauateeenes #70, DRG, 104. OT 
State of New York, County of New York, ss. : 

I GQkho. Ss. HlCKOWK, Cashier of the above. 
named bank, do solemnly swear that the above 
statement is true to the best of my knowledge 
and belie, GEO. S. HICKOK, Cashier 

Subseribed and sworn to be ‘fore me this 2d any 
oft May, LOOO, 

Wii. A. MAIN, Notary heme Kings Ce., 
Cert. filed in N. Y. 
Attest: 
,EORGE Ss. sa yet 2 
C HAS. STERNBACH, Directors, 
FRANCIS R. APPLE TON. § 


( ee 





EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 
Export and Import Merchants, 


30 BROAD ST., NEW YORK. 








Correspondents in all parts ef the werld, 








